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-XQWR�FRQ�OD�SXEOLFDFLµQ�GH�HVWH�Q¼PHUR�HVSHFLDO�GHGLFDGR�D

OD�SDQGHPLD�SURGXFLGD�SRU�HO�&RYLG�����TXHUHPRV�UHFRUGDU

TXH�KDFH�GLH]�D³RV�VXUJLµ�HVWH�EROHW¯Q�3VLFRORJ¯D�+R\��FRPR

XQ� PHGLR� SDUD� GLYXOJDU� ORV� WUDEDMRV�� LGHDV�� UHIOH[LRQHV� \

GHEDWHV� GH� DFDG«PLFRV� \� DFDG«PLFDV� GH� HVWD� )DFXOWDG� GH

3VLFRORJ¯D�� +DFH� ��� D³RV�� SXEOLFDPRV� HO� SULPHU� Q¼PHUR

WLWXODGR� Ȥ'HO� KXUDF£Q� .DWULQD� DO� WHUUHPRWR� GH� &KLOH�

OHFFLRQHV� GH� XQD� FDW£VWURIHȥ� ����� GHVGH� HQWRQFHV�� KHPRV

SXEOLFDGR� GH� PDQHUD� UHJXODU� �� D� �� Q¼PHURV� SRU� D³R�

VXPDQGR� XQ� WRWDO� GH� ���� DUW¯FXORV�� ORV� TXH� VH� SXHGHQ

FRQVXOWDU�HQ�OD�S£JLQD�ZHE�GH�OD�)DFXOWDG�����

�

$�WUDY«V�GH�HVWH�PHGLR��TXH�HQ�HVWRV�GLH]�D³RV
SDVµ� GHO� IRUPDWR� LPSUHVR� D� GLJLWDO�� KHPRV
DERUGDGR� WHP£WLFDV� FRQWHPSRU£QHDV� WDOHV
FRPR�� FDW£VWURIHV�� WUDEDMR�� VROLGDULGDG�� VDOXG
PHQWDO�� PHPRULDV�� GLVFULPLQDFLµQ�� IDPLOLDV�
PLJUDFLRQHV�� SURWHVWD� VRFLDO�� KLVWRULD� GH� OD
SVLFRORJ¯D�� HGXFDFLµQ�� SURFHVR� FRQVWLWX\HQWH�
YLROHQFLDV� FRQWUD� OD� PXMHU�� LQIDQFLD�
GLYHUVLGDG� VH[XDO�� QXHYDV� WHFQRORJ¯DV�� HWF��
EXVFDQGR� �GHVGH� GLYHUVRV� £QJXORV� GH� OD
SVLFRORJ¯D� \�� D� WUDY«V� GH� XQ� OHQJXDMH� P£V
FRORTXLDO��OOHJDU�D�XQ�S¼EOLFR�P£V�DPSOLR�FRQ
QXHVWUDV� UHIOH[LRQHV�\�TXHKDFHU� WDQWR�D�QLYHO
FLHQW¯ILFR� FRPR� SURIHVLRQDO�� 'H� HVWD�PDQHUD�
QRV� DOHJUD� FXPSOLU� HVWD� G«FDGD� \� HVSHUDPRV
VHJXLU�DSRUWDQGR�D�HVWUHFKDU�OD�FRPXQLFDFLµQ
GH�QXHVWUR�WUDEDMR�DFDG«PLFR�FRQ�QXHVWURV�DV
OHFWRUHV�DV��
�
(Q� WLHPSRV� GH� SDQGHPLD�� QR� SRG¯DPRV� TXHGDU� DXVHQWHV�

FRQ� P£V� IXHU]D� TXH� QXQFD� HO� TXHKDFHU� GH� FLHQW¯ILFRV�

DFDG«PLFRV�\�SURIHVLRQDOHV�HV�LQWHUSHODGR�SDUD�RIUHFHU�UHV�

SXHVWDV� HQ� WLHPSRV� GH� WDQWD� LQFHUWLGXPEUH�� &RPR

SVLFµORJRV�\�SVLFµORJDV�HQ�WLHPSRV�GH�FXDUHQWHQD�WDPEL«Q

QRV�IRUPXODPRV�PXFKDV�SUHJXQWDV�IUHQWH�D�ODV�FXDOHV�VµOR

WHQHPRV�FRPR�UHVSXHVWD�QXHYRV�VLJQRV�GH�LQWHUURJDFLµQ�

$¼Q�DV¯��KHPRV� ORJUDGR� UHIOH[LRQDU�� FRQYHUVDU�\� OHYDQWDU

DOJXQRV� GDWRV� UHOHYDQWHV� SDUD� FRPSDUWLU� FRQ� XVWHGHV

GHVGH�GLVWLQWRV�£QJXORV�GH�OD�SVLFRORJ¯D�

�

(O�SULPHU�DUW¯FXOR�GH�HVWH�Q¼PHUR�Ȥ%DMDU�OD�YHORFLGDG�HQ

HGXFDFLµQ�� XQD� DOWHUQDWLYD� SDUD� H[DPLQDUȥ�� HVFULWR� SRU

5HQDWR�0RUHWWL� 7��� DFDG«PLFR� GH� ODV� £UHDV� GH� SVLFRORJ¯D

E£VLFD�\�SVLFRORJ¯D�HGXFDFLRQDO�GH�OD�)DFXOWDG��QRV�RIUHFH

XQD� UHIOH[LµQ� FU¯WLFD� VREUH� HO� WLHPSR� GH� FXDUHQWHQD

UHIHULGR� SDUWLFXODUPHQWH� D� OD� HGXFDFLµQ� HVFRODU� \� D� OD

WHQVLµQ�HQWUH�OD�S«UGLGD�GH�WLHPSR�R�VX�DSURYHFKDPLHQWR

HILFLHQWH�� OD� TXH� SRU� VXSXHVWR� SXHGH� VHU� OOHYDGD� D� RWURV

SODQRV�HQ�HO�HVFHQDULR�DFWXDO�

�

(O� VHJXQGR� DUW¯FXOR� WLWXODGR� Ȥ&RURQD� YLUXV�� WUDEDMR� \

GHVHPSOHR��ORV�RWURV�HIHFWRV�GH�OD�SDQGHPLDȥ��HVFULWR�SRU

0DJGDOHQD� *DUF«V� 2��� H[SHUWD� HQ� SVLFRORJ¯D� ODERUDO

RUJDQL]DFLRQDO�\�DFDG«PLFD�FRODERUDGRUD�GH�OD�)DFXOWDG�\

3DPHOD�)U¯DV�&���DFDG«PLFD�GHO�£UHD�GH�SVLFRORJ¯D� ODERUDO

RUJDQL]DFLRQDO��TXLHQHV�QRV�HQWUHJDQ�XQ�SDQRUDPD�VREUH

XQD� GH� ODV� WHP£WLFDV� TXH� HVW£� HQ� HO� FHQWUR� GHO� GHEDWH

DFWXDO�D�QLYHO�JOREDO��HO�GHVHPSOHR�SURGXFWR�GH�HVWD�FULVLV�

$O�UHVSHFWR��FDEH�VH³DODU�TXH�GXUDQWH�ODV�¼OWLPDV�VHPDQDV

HQ�(VWDGRV�8QLGRV� VH� DOFDQ]µ� OD� FLIUD� GH� ����PLOORQHV� GH

SHUVRQDV� VROLFLWDQGR� HO� VHJXUR� GH� GHVHPSOHR� ���� \�� HQ

&KLOH��HO�,1(�UHJLVWUD�XQ�GHVHPSOHR�GHO�����������VLHQGR�OD

WDVD� P£V� DOWD� GHVSX«V� GH� XQD� G«FDGD�� DXQTXH� HVWH

SRUFHQWDMH�QR�VH�SXHGH�DLVODU�GH�ORV�HIHFWRV�GHO�ȤHVWDOOLGR

VRFLDOȥ�TXH�DQWHFHGLµ�D� OD�SDQGHPLD��6LQ�HPEDUJR��FRPR

QRV� VH³DODQ� ODV� DXWRUDV�� HO� GHVHPSOHR� HV�XQ� HIHFWR�GH� OD

SDQGHPLD� TXH� D¼Q� QR� SRGHPRV� FDOFXODU�� SHUR� TXH� VLQ

OXJDU�D�GXGDV�DIHFWD�OD�VDOXG�PHQWDO�GH�OD�SREODFLµQ��

(VSHFLDO����D³RV
5HIOH[LRQHV�HQ�7LHPSRV�GH�3DQGHPLD

� SRU�(YHO\Q�+HYLD�-RUG£Q��)DFXOWDG�GH�3VLFRORJ¯D��8$+�
�

Ĵ

https://uahurtado.academia.edu/EvelynHeviaJord%C3%A1n


(O� WHUFHU�\� FXDUWR�DUW¯FXOR�DERUGDQ� WHP£WLFDV� UHODFLRQDGDV

FRQ� ORV� FXLGDGRV� HQ� WLHPSRV� GH� FXDUHQWHQD�� (O� DUW¯FXOR

WLWXODGR�Ȥ$GXOWRV�PD\RUHV�� ORV� QXHYRV� \� YLHMRV� FXLGDGRVȥ
HVFULWR� SRU� 0DULVRO� 'HO� 3R]R� 6��� DFDG«PLFD� GHO� £UHD� GH

SVLFRORJ¯D�FO¯QLFD��QRV�RIUHFH�XQD�PLUDGD�GH�ORV�IDFWRUHV�GH

ULHVJR�\�GH�SURWHFFLµQ�GH�OD�VDOXG�I¯VLFD�\�PHQWDO�GH�DGXOWRV

PD\RUHV� \� ORV�GHVDI¯RV�TXH� LPSOLFD� OD� DVLVWHQFLD� UHPRWD�R

WHOH�DVLVWHQFLD�SDUD�HVWH�JUXSR�GH�OD�SREODFLµQ��TXH�KD�VLGR

GHILQLGR� FRPR� XQR� GH� ORV� JUXSRV� GH� ULHVJR� HQ� HVWD

SDQGHPLD��3RU�VX�SDUWH��)UDQFLVFD�3«UH]�&���DFDG«PLFD�GHO

£UHD�GH�SVLFRORJ¯D�FO¯QLFD�\�-RVHILQD�(VFREDU�0���DFDG«PLFD

FRODERUDGRUD� GH� OD� )DFXOWDG�� HVFULEHQ� HO� DUW¯FXOR� WLWXODGR

Ȥ&RUUHVSRQVDELOLGDG� HQ� WLHPSRV� GH� FXDUHQWHQD�� �DOJR
QXHYR�EDMR�HO�VRO"ȥ��SRQLHQGR�HO�IRFR�HQ�XQR�GH�ORV�WHPDV

TXH�� D� OD� OX]� GH� ORV� GHEDWHV� IHPLQLVWDV��P£V� SUHRFXSD�� OD

GLVWULEXFLµQ� GH� ODV� WDUHDV� GH� FXLGDGR� DO� LQWHULRU� GH� OD

IDPLOLD�� $TX¯�� ODV� DXWRUDV� UHILHUHQ� DO� HVWXGLR� VREUH

FRUUHVSRQVDELOLGDG� TXH� OOHYDQ� D� FDER� \� DO� GHVDI¯R� \

RSRUWXQLGDG� TXH� LPSOLFD� OD� FXDUHQWHQD� HQ� PDWHULD� GH

FRUUHVSRQVDELOLGDG�
�
Ȥ5HODFLRQHV� VRFLDOHV� FRPR� DQW¯GRWR� D� ORV� HIHFWRV� GH� OD
SDQGHPLD�HQ�HO�ELHQHVWDUȥ��HV�HO�W¯WXOR�GHOb�TXLQWR�DUW¯FXOR
GH� HVWH� Q¼PHUR�� HVFULWR� SRU� OD� DFDG«PLFD� GHO� £UHD� GH
SVLFRORJ¯D� E£VLFD�� 0DULDQ� %LOEDR� 5�� HQ� FRDXWRU¯D� FRQ
*RQ]DOR� 0DUW¯QH]�=HOD\D�� DFDG«PLFR� GH� OD� 8QLYHUVLGDG
9L³D�GHO�0DU��$TX¯�ORV�DXWRUHV�QRV�UHFXHUGDQ�HO�YDORU�GH�ODV
UHODFLRQHV� VRFLDOHV� SRVLWLYDV� SDUD� QXHVWUD� YLGD� \� QRV
SURSRQHQ� DOJXQDV� FRVDV� TXH� YDOH� OD� SHQD� WHQHU� HQ� FXHQWD
D¼Q� FXDQGR� SDUD� PXFKDV� SHUVRQDV� HO� HQFLHUUR� GH� OD
FXDUHQWHQD�SXGR�KDEHU�HPSHRUDGR�VXV�FRQGLFLRQHV�GH�YLGD�
�
)LQDOPHQWH�� HQ� HO� DUW¯FXOR� Ȥ,PSDFWR� SVLFROµJLFR� GHO
DLVODPLHQWR� VRFLDOȥ�� HVFULWR� SRU� 9HUµQLFD� $QJXLWD�0��� GHO
FRPLW«� GH� «WLFD� \� 3DXOD� 'DJQLQR� 5��� MHID� GHO� £UHD� GH
SVLFRORJ¯D� FO¯QLFD� GH� OD� )DFXOWDG�� QRV� SUHVHQWD� DOJXQRV
UHVXOWDGRV� GH� OD� UHFLHQWH� HQFXHVWD� TXH� WXYR� SRU� REMHWLYR
FRQRFHU�ORV�HIHFWRV�GHO�DLVODPLHQWR�\�OD�DXVHQFLD�GH�DSR\R
SVLFROµJLFR� SDUD� TXLHQHV� FRQWDEDQ� FRQ� «O� DQWHV� GH� OD
FXDUHQWHQD��/D�HQFXHVWD�DSOLFDGD�RQOLQH�IXH�UHVSRQGLGD�SRU
�����SHUVRQDV�GXUDQWH����G¯DV�GH�FRQVXOWD��GH�ODV�FXDOHV�XQ
������ IXHURQ� PXMHUHV�� (QWUH� ODV� VHQVDFLRQHV� TXH� ODV
SHUVRQDV� UHILHUHQ� DO� PRPHQWR� SUHVHQWH� GHVWDFDQ�
SUHRFXSDFLµQ� ������� VHJXLGD�SRU�DQVLHGDG� ������\�PLHGR�
DQJXVWLD� \� SUREOHPDV� SDUD� GRUPLU� ������� (O
DFRPSD³DPLHQWR� SVLFROµJLFR� UHPRWR� KD� VLGR� XQD
DOWHUQDWLYD��VLQ�HPEDUJR��«VWH�VXSRQH�FXLGDU�DOJXQRV�DV��

SHFWRV� «WLFRV� UHODFLRQDGRV� FRQ� OD� VHJXULGDG� \
FRQILGHQFLDOLGDG�GH�ORV�GDWRV�GH�TXLHQHV�FRQVXOWDQ�SRU�HVWD
Y¯D�� 'H� HVWD� PDQHUD�� OHV� LQYLWDPRV� D� OHHU�� FRPSDUWLU� \
FRQYHUVDU�VREUH�OR�TXH�LPSOLFD�HQ�QXHVWUDV�YLGDV�FRWLGLDQDV
\� HQ� OD� VLWXDFLµQ� GHO� SD¯V� HVWD� FULVLV� GH� OD� SDQGHPLD
SURGXFLGD�SRU�HO�&RYLG�����(V�XQ�HVFHQDULR�TXH��VXPDGR�DO
HVWDOOLGR� VRFLDO� GH� RFWXEUH� GHO� ������ YLHQH� D� UHIRU]DU� OD
QHFHVLGDG� GH� IRUWDOHFHU� ORV� UHFXUVRV� �KXPDQRV� \
SUHVXSXHVWDULRV��HQ�PDWHULD�GH�VDOXG�S¼EOLFD�� OD� LQYHUVLµQ
HQ� GHVDUUROOR� FLHQW¯ILFR� \� WHFQROµJLFR� \�� SRU� FLHUWR�� OD
HODERUDFLµQ� H� LPSOHPHQWDFLµQ� XUJHQWH� GH� SRO¯WLFDV
S¼EOLFDV� RULHQWDGDV� D� JHQHUDU� FRQGLFLRQHV� GH� YLGD� GLJQD
SDUD� ORV� JUXSRV� TXH�KDQ� VLGR�GHVFULWRV� FRPR�YXOQHUDEOHV�
(Q�WRGR�HVWR�� OD�SVLFRORJ¯D�� ORV�SVLFµORJRV�\� ODV�SVLFµORJDV
QR�SRGHPRV�TXHGDU�DXVHQWHV�
�
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�(V�FRQYHQLHQWH�VRVWHQHU�OD�WDVD�GH�XUJHQFLD��HO�GHVHR�GH

UDSLGH]� R� ODV� H[SHFWDWLYDV� GH� UHQGLPLHQWR� HQ� ODV

FRQGLFLRQHV�DFWXDOHV�GH� OD�HGXFDFLµQ��H� LQFOXVR��P£V�DOO£

GH�HOODV"�

�

&DEH� SRQHU� HVWD� SUHJXQWD� HQ� HO� PDUFR� JHQHUDO� GHO

SUREOHPD�GH�OD�YHORFLGDG�VRFLDO��/D�DFHOHUDFLµQ�KD�VLGR�HO

WHPD�FHQWUDO�GH�OD�FXOWXUD�PRGHUQD��DXQTXH�XQD�FRUULHQWH

TXH�GHILHQGH�HO�ȤSDVR� OHQWRȥ�VLHPSUH�KD�HVWDGR�SUHVHQWH

GH� IRUPD� PLQRULWDULD� ����� 5HGXFLU� HO� WLHPSR� GH� WUDEDMR

SDUD� FRQWURODU� OD� H[SORWDFLµQ� \� OD� VREUHSURGXFFLµQ�

SURSLFLDU� HO� WLHPSR�GH� RFLR� QR� FRQVXPLVWD�� QR� VRQ� LGHDV

QXHYDV� ����� 6HD� GHVGH� OD� OXFKD� FRQWUD� OD� H[SORWDFLµQ� R

GHVGH� OD� TXHMD� FRQWUD� OD� YHORFLGDG�� HO� XVR� GHO� WLHPSR� KD

VLGR�\�HV�PDWHULD�GH�SUHRFXSDFLµQ�\�FU¯WLFD�VRFLDO�b

�

+R\�� OD� UHGXFFLµQ� GH� YHORFLGDG� D� OD� TXH� QRV� YHPRV

REOLJDGRV�UHVSRQGH�D� OD� LQWHUUXSFLµQ� LQWHPSHVWLYD�GH� ORV

IOXMRVb VRFLDOHV� SURGXFLGD� SRU� XQD� HPHUJHQFLD� VDQLWDULD

JOREDO�TXH��DXQTXH�PXFKR�P£V�YHOR]�TXH�ODV�DQWHULRUHVb

0XFKRV�SURIHVRUHV��HVWXGLDQWHV�\�IDPLOLDV�KHPRV�WRPDGR

SDUWH� GH� OD� LQWHPSHVWLYD� H� LPSURYLVDGD� PLJUDFLµQ� D� OD

HGXFDFLµQ�D�GLVWDQFLD��SURSLFLDGD�FRPR�UHDFFLµQ�DO�FLHUUH

VDQLWDULR� GH� ORV� HVWDEOHFLPLHQWRV� HGXFDWLYRV�� +LFLPRV� OR

PHMRU� TXH�SXGLPRV�SDUD� DGDSWDUQRV� DO�PDQWUD�GH�TXH� HO

WLHPSR� QR� VH� SXHGH� SHUGHU� \� ORV� DSUHQGL]DMHV� VH� GHEHQ

ORJUD��D�YHFHV��LQFOXVR��UHODWLYL]DQGR�OD�VDOXG�H�LQWHJULGDG

GH�ODV�FRPXQLGDGHV�HGXFDWLYDV�

�

3HVH�D� ORV�GHVHRV�GH� ODV�DXWRULGDGHV��QR�VH�YH�FHUFDQR�HO

UHJUHVR� D� FODVHV� SUHVHQFLDOHV�� $GHP£V�� OD� H[SHULHQFLD

HVFRODU�VH�KD�FRQYHUWLGR�HQ�DOJR�PX\�KHWHURJ«QHR��'HVGH

IDPLOLDV� WHQVLRQDGDV� SRU� XQD� PXOWLWXG� GH� GHEHUHV

HVFRODUHV�� D� FRPXQLGDGHV� HGXFDWLYDV� SDUDOL]DGDV� KDVWD

QXHYR�DYLVR��VH�GHVSOLHJD�XQD�DPSOLD�JDPD�GH�HVFHQDULRV

FRQIOLFWXDGRV�� (Q� HVWH� FRQWH[WR�� FDGD� YH]� P£V� OD

IOH[LELOLGDG� \� OD� JUDGXDOLGDG� DSDUHFHQ� FRPR� FULWHULRV

LPSRUWDQWHV�� SHUR� VLHPSUH� EDMR� HO� SULVPD� GH� TXH� HO

UHJUHVR�D�FODVHV�GHEH�RFXUULU�WDQ�SURQWR��\�HILFLHQWHPHQWH�

FRPR�VHD�SRVLEOH�b

%DMDU�OD�YHORFLGDG�HQ�HGXFDFLµQ��XQD
DOWHUQDWLYD�SDUD�H[DPLQDU

�
3RU�5HQDWR�0RUHWWL�7���DFDG«PLFR��)DFXOWDG�GH�3VLFRORJ¯D��8$+�

Ķ
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SDQGHPLDV�� VH� KD� GHVSOHJDGR� OHQWD� \� SURORQJDGDPHQWH� D
WUDY«V� GHO� WLHPSR�� (VWD� GHVDFHOHUDFLµQ� IRU]RVD� SRQH� HQ
FXHVWLµQ� WDQWR� OD� VHJXULGDG� FRPR� OD� HFRQRP¯D�� 3HUR
WDPEL«Q� VXJLHUH� XQD� RSFLµQ� UDFLRQDO� GH� IXWXUR�� QR
SRGHPRV� VHJXLU� QHJDQGR� ODV� FRQVHFXHQFLDV� VRFLDOHV� \
HFROµJLFDV� GH� OD� DGKHVLµQ� D� OD� FHOHULGDG�� OD
VREUHH[SORWDFLµQ�\�HO�P£[LPR�UHQGLPLHQWR��3DUDIUDVHDQGR
D� /DWRXU�� ORV� PRGHUQRV� QRV� HVWDPRV� GHVFXEULHQGR
WHUUHVWUHV�����
�
(Q� HVWH� FRQWH[WR�� OD� HGXFDFLµQ� IRUPDO� HV� XQ� HVSDFLR
DOWDPHQWH�WHQVLRQDGR�HQWUH�HO�DSURYHFKDPLHQWR�HILFD]
GH� ORV� UHFXUVRV� \� OD� REWHQFLµQ� GHO�PHMRU� UHQGLPLHQWR
SRVLEOH�� SRU� XQ� ODGR�� \� OD� ȤS«UGLGDȥ� GHO� WLHPSR�� SRU
RWUR� �ȤS«UGLGDȥ� TXH� SXHGH� LU� GHVGH� OD� YLUWXRVD� FDOPD
KDVWD�OD�VLPSOH�GLODSLGDFLµQ�GHO�WLHPSR���(VWD�WHQVLµQ
VH� H[DFHUED� SRU� OD� HVWUXFWXUD� GHO� WUDEDMR� GRFHQWH�
VLHPSUH�DEXQGDQWH�HQ�REOLJDFLRQHV�\�HVFDVD�GH�WLHPSR�
VXPDGD� D� OD� OµJLFD� GH� UHQGLFLµQ� GH� FXHQWDV
FRQWHPSRU£QHD�� FRQ� SRFR� HVSDFLR� SDUD� HO� XVR
GHVSUHQGLGR�\�DXWµQRPR�GHO�WLHPSR��6LQ�HPEDUJR��SRU
P£V�TXH�VH�GHVHH�\�FRQWUROH��OD�HVFXHOD��HQ�VX�FDU£FWHU
GH�HVSDFLR�GRQGH�VH�GHEH�GHVDUUROODU�GH�DOJXQD�PDQHUD
HO�SHQVDPLHQWR��H[LJH�\�UHVLHQWH�OD�IDOWD�GH�XQ�WLHPSR
P£V�DFRPSDVDGR�
�
+R\��SHULRGR�GH�FULVLV��HO� WLHPSR�HVW£�VXVSHQGLGR�SDUD� ODV
HVFXHODV�\�QR�VH�FXPSOHQ�VLTXLHUD�ODV�FRQGLFLRQHV�P¯QLPDV
GH� VHSDUDFLµQ�HQWUH� WUDEDMR�� HVWXGLR�\� IDPLOLD�� �(V�SRVLEOH
PDQWHQHU� HO� ULWPR� LQFHVDQWH� GH� OD� YLHMD� QRUPDOLGDG
HVFRODU"� �9DOH� VLTXLHUD� HO� HVIXHU]R"� 7DO� YH]�� QR� VROR
VXVSHQGHU� HO� 6LPFH� R� OD� (YDOXDFLµQ� 'RFHQWH� �6LVWHPD� GH
0HGLFLµQ� GH� OD� &DOLGDG� GH� OD� (GXFDFLµQ�� VHDQ� PHGLGDV
LQPHGLDWDV� D� FRQVLGHUDU�� VLQR� WDPEL«Q�� D� ODUJR� SOD]R�� OD
GHVDFHOHUDFLµQ�\� OD�GHV�LQWHQVLILFDFLµQ�GHO�WUDEDMR�HVFRODU�
4XL]£V�GHEL«UDPRV�WRPDUQRV�P£V�HQ�VHULR�OD�ILORVRI¯D�GH�OD
HGXFDFLµQ� OHQWD� ����� \� GHMDU� GH� XVDU� HO� WLHPSR� FRPR� XQ
DUELWUDULR� PROGH� GH� KLHUUR� GH� ORV� SURFHVRV� HGXFDWLYRV� \
SHQVDU� HQ� IRUPDV� GH� GDU� \� ȤSHUGHUȥ� HO� WLHPSR
UD]RQDEOHPHQWH�� HQ� IXQFLµQ� GH� XQD� PHMRU� H[SHULHQFLD
HVFRODU�\�XQD�PHMRU�SUHSDUDFLµQ�SDUD�ODV�FRQWLQJHQFLDV�TXH
QXHVWUD�VRFLHGDG�QR�GHMDU£�GH�DWUDYHVDU�
�
6H� KD� GLFKR� TXH� VXSHUDUHPRV� OD� FULVLV� DFWXDO� FRQ
VROLGDULGDG� \� VL� QRV� FXLGDPRV� PXWXDPHQWH�� 3DUD� HO
FRQWH[WR� HVFRODU�� VH� KD� KDEODGR� GH� VHJXULGDG�� HTXLGDG� \
JUDGXDOLGDG��3HUR��D�OD�ODUJD��SRGUHPRV�KDFHU�PXFKDV�FRVDV�

U£SLGR��SHUR�SRFDV�ELHQ��VL�QR�KD\�WLHPSR�GLVSRQLEOH��0£V
D¼Q�� WHQHU� WLHPSR� SDUD� GHVDQGDU� SURFHVRV� \� FRUUHJLU
FDPLQRV� WRPDGRV�� 7DO� YH]� VHD� QHFHVDULR�� SDUD� XQD� IXWXUD
YLGD�VRVWHQLEOH��P£V� WLHPSR�SDUD�SHQVDU�\�KDFHU� ODV�FRVDV
FRQ�FDOPD�
�
%DMDU� OD� YHORFLGDG� QR� HV� DVXQWR� I£FLO�� WHQHPRV� D� WRGD� OD
0RGHUQLGDG� HQ� FRQWUD�� 1R� HV� XQ� SUREOHPD� GH� GHFLVLRQHV
HVWLO¯VWLFDV� LQGLYLGXDOHV��HV�XQ�SUREOHPD�SRO¯WLFR��7DPEL«Q
HV� XQ� SUREOHPD� DPELJXR�� YHORFLGDG� \� SDVR� OHQWR� QR� VRQ
FRVDV� EXHQDV� R� PDODV� HQ� HVHQFLD�� +R\� G¯D�� OD� FULVLV� HVW£
SURSLFLDQGR�D� OD�YH]�S«UGLGD�GH�HPSOHRV�\�P£V� WLHPSR�GH
WUDEDMR� LQWHQVLYR� HQWUH� ORV� TXH� VH� PDQWLHQHQ� RFXSDGRV�
3HUR� HVWD� FULVLV� VXJLHUH�TXH� OD� GLUHFFLµQ�RSXHVWD�� EDMDU� GH
PDQHUD�UDFLRQDO��GLJQD�\�HTXLWDWLYD�OD�LQWHQVLGDG�GH�OD�YLGD
VRFLDO��HV�XQD�YLHMD�DOWHUQDWLYD�SDUD�YROYHU�D�H[DPLQDU�

5HIHUHQFLDV
�
����7RPOLQVRQ��-����������7KH�&XOWXUH�RI�6SHHG��7KH�&RPLQJ
RI�,PPHGLDF\��6$*(�
�
���� 9HU� /DIDUJXH�� 3�� �������� (O� GHUHFKR� D� OD� SHUH]D�
KWWSV���ZZZ�PDU[LVWV�RUJ�HVSDQRO�ODIDUJXH�����V������KW
P�� R� 5XVVHOO�� %�� �������� ,Q� 3UDLVH� RI� ,GOHQHVV� DQG� 2WKHU
(VVD\V�� 3V\FKRORJ\� 3UHVV�� �SXEOLFDGR� RULJLQDOPHQWH� HQ
�����
�
���� /DWRXU�� %�� ��������'RZQ� WR� (DUWK�� 3ROLWLFV� LQ� WKH� 1HZ
&OLPDWLF�5HJLPH��3ROLW\�3UHVV�
�
����'RP«QHFK��-����������(ORJLR�GH�OD�HGXFDFLµQ�OHQWD��*DR�

ķ



7UDV� OD� FULVLV� GH� OD� GHSUHVLµQ� HXURSHD� GH� ORV� D³RV� ���

VXUJH� XQR� GH� ORV� SUREOHPDV� P£V� FRPSOHMRV� GHO� PXQGR

LQGXVWULDOL]DGR�\�ODV�VRFLHGDGHV�PRGHUQDV��HO�GHVHPSOHR�

(Q� PHGLR� GH� GLYHUVRV� HVWXGLRV� \� DQ£OLVLV� HFRQµPLFRV�

0DULH� -DKRGD� ����� SVLFµORJD� VRFLDO� DXVWU¯DFD�� IXH� SLRQHUD

HQ�HVWXGLDU�MXQWR�D�VX�HTXLSR�VXV�FRQVHFXHQFLDV��P£V�DOO£

GH� VXV� LPSOLFDQFLDV� HFRQµPLFDV� SDUD� HO� LQGLYLGXR� \� OD

VRFLHGDG��/RV�UHVXOWDGRV�GH�VX�LQYHVWLJDFLµQ�UHILHUHQ�TXH

HQ� ODV� VRFLHGDGHV� LQGXVWULDOHV� PRGHUQDV� HO� WUDEDMR� WUDH

FRQVLJR� LPSRUWDQWHV� EHQHILFLRV� SVLFRVRFLDOHV�

UHODFLRQDGRV� FRQ� OD� FRQIRUPDFLµQ� \� UHDILUPDFLµQ� GH� OD

SURSLD�LGHQWLGDG�\�VHQWLGR�GH�YDORU�SHUVRQDO��OD�FRQH[LµQ

FRQ� REMHWLYRV� \� SURSµVLWRV� FROHFWLYRV� P£V� DPSOLRV�� HO

HVWDEOHFLPLHQWR� GH� UHODFLRQHV� VRFLDOHV� \� OD� RUJDQL]DFLµQ

GH� QXHVWUD� SHUFHSFLµQ�� H[SHULHQFLD� \� FRQILJXUDFLµQ� GHO

XVR� GHO� WLHPSR�� FXPSOLHQGR� XQ� URO� FUXFLDO� HQ� QXHVWUD

VDOXG�PHQWDO�\�ELHQHVWDU�SVLFRVRFLDO�

�

+R\� HQ�PHGLR�GH� OD� DFWXDO� FULVLV� VDQLWDULD�� HO� GHVHPSOHR

HPHUJH�FRPR�XQ�IDQWDVPD�TXH�QR�VµOR�UHPHFH�\�SUHRFXSD

DO� PHUFDGR�� DO� JRELHUQR�� GLULJHQWHV� SRO¯WLFRV�

RUJDQL]DFLRQHV�VRFLDOHV�\�FLXGDGDQ¯D�HQ�JHQHUDO��VLQR�TXH�

WDPEL«Q� JHQHUD�PLHGR�� DQVLHGDG� H� LQVHJXULGDG� HQ� ODV� \

ORV� WUDEDMDGRUHV�� TXLHQHV� QR� VµOR� YHQ� DPHQD]DGD� VX

IXHQWH� GH� LQJUHVRV� \� DFWLYLGDG� HFRQµPLFD�� VLQR� TXH

WDPEL«Q�VX�HVWDELOLGDG� IDPLOLDU�\�SHUVRQDO��1R�REVWDQWH�

VL�ELHQ�HO�GHEDWH�VH�KD�FHQWUDGR�HQ�OD�GHEDFOH�ILQDQFLHUD�\

FRQVHFXHQFLDV� HFRQµPLFDV� TXH� HVWR� LPSOLFDU£� D� QLYHO

ILVFDO��ORV�DSRUWHV�GH�0DULH�-DKRGD�\�RWUDV�SHUVSHFWLYDV�GH

DQ£OLVLV��FRPR�OD�IHQRPHQRORJ¯D�VRFLDO�����TXH�UHOHYDQ�OD

FHQWUDOLGDG� GHO� WUDEDMR� HQ� QXHVWUDV� YLGDV�� QRV� SHUPLWHQ

DQDOL]DU�\�UHIOH[LRQDU�VREUH�HO�LPSDFWR�GHO�GHVHPSOHR�HQ

W«UPLQRV� GHO� ELHQHVWDU� SV¯TXLFR� \� VRFLDO� GH� WRGRV�DV

TXLHQHV� VH� YHU£Q� HQIUHQWDGRV� D� HVWD� VLWXDFLµQ�

SHUPLWLHQGR� DQWLFLSDUQRV� D� OR� TXH� SXHGH� WUDQVIRUPDUVH

HQ�XQD�YHUGDGHUD�SDQGHPLD�GH�VDOXG�PHQWDO�

�

'H� DFXHUGR� FRQ� FLIUDV� GH� OD�2,7� ����� FRPR� FRQVHFXHQFLD

GHO�EURWH�GHO�YLUXV��VH�HVWLPD�XQ�DXPHQWR�VXVWDQFLDO�GHO

GHVHPSOHR� \� GHO� VXEHPSOHR� D� QLYHO� PXQGLDO� ȟ� TXH� \D

YHQ¯D� HQ� DO]D� �� FRQ� FLIUDV� FHUFDQDV� D� ORV� ���PLOORQHV� GH

GHVHPSOHDGRV��6L�ELHQ�QR�VDEHPRV�HQ�FX£QWR�VH�HOHYDU£�HO

GHVHPSOHR�HQ�&KLOH��TXH�GH�DFXHUGR�D�ODV�FLIUDV�RILFLDOHV

YD�HQ�XQ����������� VL� VDEHPRV�TXH� ODV�HSLGHPLDV�\�FULVLV

HFRQµPLFDV� LPSDFWDQ� GH� PDQHUD� GHVSURSRUFLRQDGD� HQ

FLHUWRV�JUXSRV��H[DFHUE£QGRVH�ODV�GHVLJXDOGDGHV�HQ�ODVb

3RU

b0DJGDOHQD�*DUF«V�2���DFDG«PLFD�FRODERUDGRUD�\b

3DPHOD�)U¯DV�&���DFDG«PLFD��)DFXOWDG�GH�3VLFRORJ¯D�

8$+

&RURQD�YLUXV�
WUDEDMR�\

GHVHPSOHR��
ORV�RWURV�HIHFWRV
GH�OD�SDQGHPLD

�

ĸ
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SHUVRQDV� GH� HGDG� DYDQ]DGD� R� FRQ� SUREOHPDV� GH� VDOXG�

MµYHQHV��TXH�\D�HQIUHQWDQ�HOHYDGRV�¯QGLFHV�GH�GHVHPSOHR

\� VXEHPSOHR��PXMHUHV��TXH� VXHOHQ� UHDOL]DU� ODERUHV�HQ� ORV

VHFWRUHV� P£V� DIHFWDGRV� �HM�� VHUYLFLRV��� PLJUDQWHV� \�

DTXHOORV�DV� WUDEDMDGRUHV�DV� FRQ� PHQRU� R� VLQ� SURWHFFLµQ

VRFLDO��FRPR�ORV�TXH�WUDEDMDQ�SRU�FXHQWD�SURSLD�R�ORV�TXH

WUDEDMDQ�HQ�SODWDIRUPDV�GLJLWDOHV�����

�

6L� ELHQ� UHVXOWD� QHFHVDULR� TXH� VH� WRPHQ� GHFLVLRQHV� \

PHGLGDV� D� QLYHO� SRO¯WLFR� SDUD� PHUPDU� ORV� HIHFWRV

HFRQµPLFRV� \� VRFLDOHV� GH� HVWDV� SRFR� HVSHUDQ]DGRUDV

HVWDG¯VWLFDV�� FUHHPRV� IXQGDPHQWDO� DQDOL]DUODV� \

GLVFXWLUODV�� FRQVLGHUDQGR�� DO� PHQRV�� GRV� ULHVJRV

SVLFRVRFLDOHV� DVRFLDGRV� D� OR� TXH� VHU£� OD� SDQGHPLD� GHO

GHVHPSOHR�

�

(O� SULPHU� ULHVJR� DSXQWD� DO� PRGR� HQ� TXH� VH� SRWHQFLD� OD

HVWLJPDWL]DFLµQ�\�GLVFULPLQDFLµQ�TXH�WUDGLFLRQDOPHQWH�VH

DVRFLD� DO� GHVHPSOHR�� FRPR� SDUWH� GH� XQD� KHUHQFLD� GH� OD

«WLFD� SURWHVWDQWH� \� DOJXQRV� FRQFHSWRV� HFRQµPLFRV� FRPR

HO�ȤGHVHPSOHR�YROXQWDULRȥ��TXH�UHDILUPDQ�OD�LGHD�GH�TXH�HO

GHVHPSOHR�� GHSHQGH� GH� XQ� DFWR� LQGLYLGXDO�� FRQVFLHQWH� \

GHOLEHUDGR� ����� (VWH� WLSR� GH�PLUDGD� LPSOLFD� SRVLFLRQDU� HO

WHPD� GHO� GHVHPSOHR� HQ� HO� SODQR� GH� OR� PRUDO�� OD

YROXQWDULHGDG�� OD� PRWLYDFLµQ� H� LQFOXVR� HO� GHVHR�� (VWR

LQGLYLGXDOL]D� WDQWR� HO� SUREOHPD�� FRPR� OD� VROXFLµQ�� VLQ

WRFDU�DTXHOODV�YDULDEOHV�VRFLRHFRQµPLFDV�\�HVWUXFWXUDOHV�D

ODV� TXH� HV� LPSUHVFLQGLEOH� DSXQWDU� GHVGH� ODV� SRO¯WLFDV

S¼EOLFDV��GH�PRGR�WDO�TXH�VX�SURSXHVWD�WHQJD�XQ�DOFDQFH

VLVW«PLFR�\�FROHFWLYR��0HMRUDU� ORV�PHFDQLVPRV�GH�DFFHVR�

FRQGLFLRQHV�GH�WUDEDMR�\�SURPRYHU�OD�HTXLGDG�D�WUDY«V�GH

PHMRUHV�RSRUWXQLGDGHV�GH�HPSOHR�FRQVWLWX\HQ�DOJXQDV�GH

ODV�SRVLEOHV�LQWHUYHQFLRQHV�HQ�HVWD�O¯QHD�

�

(O� VHJXQGR�� FRQVLVWH� HQ� GHVHVWLPDU� OD� FHQWUDOLGDG� GHO

WUDEDMR��HQ�WDQWR�H[SHULHQFLD�FU¯WLFD�SDUD�HO�GHVDUUROOR�GHO

VHU�KXPDQR��TXL«Q�D�WUDY«V�GH�HVWH�HVSDFLR�QR�VµOR��

DSUHQGH�� GHVDUUROOD� FRQRFLPLHQWRV� \� KDELOLGDGHV�� VLQR� TXH

WDPEL«Q� GHVDUUROOD� Y¯QFXORV� VRFLDOHV�� HV� IXHQWH� GH

GLVWULEXFLµQ�GH�SRGHU��\�SRU�¼OWLPR��SHUR�QR�SRU�HOOR�PHQRV

LPSRUWDQWH�� HV� HO� VRVWHQHGRU� GH� QXHVWUD� LGHQWLGDG� \� VDOXG

PHQWDO� HQ� OD� YLGD� DGXOWD� ����� $O� UHVSHFWR�� QXPHURVRV

HVWXGLRV� VREUH� HO� LPSDFWR� SVLFROµJLFR� GHO� GHVHPSOHR

SURSRUFLRQDQ� XQD� DGYHUWHQFLD� FODUD� H� LQHTX¯YRFD� GH� TXH

«VWH� HV� LPSOLFD� XQ� JUDYH� ULHVJR� SDUD� OD� VDOXG� S¼EOLFD� TXH

GHEH�FRPEDWLUVH�D

WUDY«V�GH�WRGRV�ORV�PHGLRV�SRVLEOHV�

�

(O� DFWXDO� FRQWH[WR�� UHTXLHUH� DWHQGHU� D� HVWD� FHQWUDOLGDG� GHO

WUDEDMR��JHVWLRQDQGR�SRO¯WLFDV�TXH�SURPXHYDQ�H� LQFHQWLYHQ

VX� SURWHFFLµQ�� P£V� DOO£� GH� XQD� FRPSHQVDFLµQ� HFRQµPLFD

WUDQVLWRULD��+R\�P£V�TXH�QXQFD�QHFHVLWDPRV�HVWUDWHJLDV�GH

DSR\R�SDUD�OD�UHFRQYHUVLµQ�ODERUDO��LQQRYDFLµQ�\�VROXFLRQHV

FUHDWLYDV� \� FRODERUDWLYDV� TXH� SHUPLWDQ� HYLWDU� GHVSLGRV�

DXPHQWDQGR�HO�GHVHPSOHR�\�VXV�GHYDVWDGRUHV�HIHFWRV�D�QLYHO

SVLFRVRFLDO�

�

�
�
5HIHUHQFLDV
�
���� -DKRGD�� 0�� �������� (PSOHR� \� GHVHPSOHR�� 8Q� DQ£OLVLV
SVLFRVRFLROµJLFR��(GLFLRQHV�0RUDWD�6�$�
�
���� 'HMRXUV�� &��� 'HUDQW\�� -��3��� 5HQDXOW�� (��� 	� 6PLWK�� 1�
�������� 7KH� UHWXUQ� RI� ZRUN� LQ� FULWLFDO� WKHRU\�� &ROXPELD
8QLYHUVLW\�3UHVV�
�
���� 2,7� �������� (O� &29,'���� \� HO� PXQGR� GHO� WUDEDMR�
5HSHUFXVLRQHV� \� UHVSXHVWDV�� 'LVSRQLEOH� HQ
KWWSV���ZZZ�LOR�RUJ�ZFPVS��JURXSV�SXEOLF���GJUHSRUWV����
GFRPP�GRFXPHQWV�EULHILQJQRWH�ZFPVB�������SGI�
2,7���������3HUVSHFWLYDV�VRFLDOHV�\�GHO�HPSOHR�HQ�HO�PXQGR�
7HQGHQFLDV� ������ 'LVSRQLEOH� HQ
KWWSV���ZZZ�LOR�RUJ�ZFPVS��JURXSV�SXEOLF����GJUHSRUWV����
GFRPP����SXEO�GRFXPHQWV�SXEOLFDWLRQ�ZFPVB�������SGI
�
���� ,1(� �������� %ROHW¯Q� HVWDG¯VWLFR�� (PSOHR� WULPHVWUDO�
(GLFLµQ� 1|����� ��� GH� 0DU]R� ������ 'LVSRQLEOH� HQ
KWWSV���ZZZ�LQH�FO�GRFV�GHIDXOW�VRXUFH�RFXSDFLRQ�\�
GHVRFXSDFLRQ�EROHWLQHV������SDLV�EROHWLQ�HPSOHR�
QDFLRQDO�WULPHVWUH�GLFLHPEUH��������IHEUHUR������SGI
�
���� 'HMRXUV�� &��� 	� 'HUDQW\�� -��3�� �������� 7KH� FHQWUDOLW\� RI
ZRUN�� (TXLQR[� RQ� /LQH�� ������ ���ȟ����
KWWSV���GRL�RUJ��������������������������

Ĺ

&RURQD�YLUXV��WUDEDMR
\�GHVHPSOHR����
�



$GXOWRV�0D\RUHV��
ORV�QXHYRV�\�YLHMRV�FXLGDGRV

ĺ

3RU�0DULVRO�GHO�3R]R�6���DFDG«PLFD��)DFXOWDG�GH�3VLFRORJ¯D��8$+�
�

/D� FULVLV� VRFLDO� GH� ORV� FXLGDGRV� VH� UHPRQWD� KDFLD� ORV� D³RV� ��� \� FRLQFLGH� FRQ� OD� LQFRUSRUDFLµQ� GH� OD�PXMHU� DO�PHUFDGR
ODERUDO�� HO� FRQWURO� GH� OD� QDWDOLGDG� \� OD� GLYHUVLILFDFLµQ� GH� ODV� IRUPDV� GH� KDFHU� IDPLOLD�� (VWRV� FDPELRV� LPSDFWDURQ� HQ� OD
HVWUXFWXUD�\�IXQFLRQDPLHQWR�IDPLOLDU��GRQGH�HO�URO�GH�OD�PXMHU�FRPR�FXLGDGRUD�H[FOXVLYD��VH�YLR�WHQVLRQDGR�\�SXHVWR�HQ
MDTXH�GHELGR�D�VX�URO�S¼EOLFR��6LQ�HPEDUJR��HQ�&KLOH�SDUHFLHUD�VHU�TXH�OD�SUREOHP£WLFD�GHO�FXLGDGR�\��HQ�SDUWLFXODU��GH�ORV
FXLGDGRV�GH�ORV�DGXOWRV�PD\RUHV��$0��VH�KD�LGR�YLVLELOL]DQGR�VµOR�HQ��HO�¼OWLPR�WLHPSR��KDFL«QGRVH�HVSHFLDOPHQWH�YLVLEOH�D
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0DUD� 0DWKHU� \� /DXUD� &DUWHQVHQ� ����� SODQWHDQ� TXH� ORV

KRUL]RQWHV� WHPSRUDOHV� GH� OD� SURSLD� YLGD� UHGHILQHQ� ODV

PHWDV�\�SULRULGDGHV��&XDQGR�HO�WLHPSR�HV�SHUFLELGR�FRPR

DELHUWR�� ODV� PHWDV� VH� HQIRFDQ� HQ� SUHSDUDUVH� SDUD

DIURQWDUOR�� DGTXLULHQGR� LQIRUPDFLµQ� \� G£QGROH� PXFKD

LPSRUWDQFLD�DO�FRQRFLPLHQWR��&XDQGR�HO�WLHPSR�VH�SHUFLEH

FRQVWUH³LGR� ODV� PHWDV� VH� IRFDOL]DQ� HQ� REMHWLYRV� TXH

SXHGHQ�VHU�ORJUDGRV��(Q�HVWDV�FRQGLFLRQHV�VH�SULRUL]DQ�ODV

QHFHVLGDGHV� HPRFLRQDOHV�� HOOR� IDFLOLWD� ORJUDU� XQD� PHMRU

UHJXODFLµQ�HPRFLRQDO�\�ELHQHVWDU�VXEMHWLYR�

�

(Q�HO�SODQR�VRFLDO��HO�HVWDOOLGR�SXVR�GH�UHOLHYH�HO�GHUHFKR

GH� ORV� DGXOWRV� PD\RUHV� D� XQD� FDOLGDG� GH� YLGD� GLJQD�

HVSHFLDOPHQWH� HQ� OR� UHIHULGR� D� ODV� SHQVLRQHV� �� 3RU� RWUD

SDUWH�� OD� FULVLV� VDQLWDULD� SURGXFWR� GH� OD� SDQGHPLD� KD

SXHVWR�GH�PDQLILHVWR�QR�VROR�OD�IUDJLOLGDG�ELROµJLFD�GH�ORV

$0�� HVSHFLDOPHQWH� GH� ORV� $0� HQIHUPRV�� VLQR� TXH� KD

SXHVWR� HQFLPD� GH� OD� PHVD� OD� IUDJLOLGDG� GH� XQ� VLVWHPD

VRFLDO� TXH� QR� SURWHJH� D� VX� SREODFLµQ�PD\RU�� (VWR� DIHFWD

HVSHFLDOPHQWH�D�ORV�$0�P£V�SREUHV��TXLHQHV�FXHQWDQ�FRQ

SHRUHV�FRQGLFLRQHV�GH�VDOXG��WDQWR�SRU�VX�SURSLD�KLVWRULD

GH� FDUHQFLDV� GH� FXLGDGRV� FRPR� SRU� ODV� FRQGLFLRQHV

DFWXDOHV�GH�LQWHJUDFLµQ�DO�VLVWHPD�VRFLDO�GH�FXLGDGRV�

�

/RV� FXLGDGRV� HQWHQGLGRV� FRPR�KHFKR� VRFLDO� �

QR�FRPR�SDUWH�GH�ODV�IXQFLRQHV�GH�ODV�PXMHUHV�

VH� UHILHUHQ� D� WRGDV� ODV� DFFLRQHV� RULHQWDGDV� D

JDUDQWL]DU� OD� VXSHUYLYHQFLD� VRFLDO� \� RUJ£QLFD

GH� ODV� SHUVRQDV� FRQ� GHSHQGHQFLD� HQ� DOJXQD

£UHD�GH�VX�YLGD��(VWD�GHILQLFLµQ�VXJLHUH�TXH�ORV

FXLGDGRV�GHEHQ�VHU�FRQVLGHUDGRV�HQ�HVWDV�WUHV

GLPHQVLRQHV�� ELROµJLFD�� SV¯TXLFD� \� VRFLDO�� $O

SHQVDU� HQ� ORV� FXLGDGRV� \� ORV�$0�HQ� VLWXDFLµQ

GH� FULVLV� VDQLWDULD�� HV� LPSRUWDQWH� FRQVLGHUDU

HVWH� SXQWR�� SDUD� QR� FRQIXQGLU� FXLGDGRV� FRQ

UHVWULFFLµQ�GH�OD�DXWRQRP¯D�R�FRQ�DLVODPLHQWR

VRFLDO�� &XLGDU� D� XQ�$0��QR� HV� ORV�PLVPR�TXH

PDQWHQHUOR� DLVODGR�GH� ODV� DPHQD]DV� H[WHUQDV

D� VX� KRJDU�� VLQR� TXH� FRQWHPSOD� PDQWHQHUOR

LQWHJUDGR�VRFLDOPHQWH�

SDUWLU� GHO� OODPDGR� ȤHVWDOOLGR� VRFLDOȥ� GH� RFWXEUH� GHO� D³R

SDVDGR� \� GH� OD� DFWXDO� SDQGHPLD� SRU� &RYLG���� TXH� DIHFWD

FRQ� PD\RU� ULHVJR� GH� PRUWDOLGDG� D� HVWH� JUXSR� GH� OD

SREODFLµQ�

�

(Q� HVWH� VHQWLGR�� SDUHFH� UHOHYDQWH� KDFHU� DOJXQDV

GLVWLQFLRQHV� HQWUH� ORV� GLVWLQWRV� JUXSRV� GH� $0� \� FµPR� VH

KDQ� YLVLELOL]DGR� ORV� FXLGDGRV� TXH� KDQ� UHTXHULGR� GXUDQWH

HVWDV�GRV�¼OWLPDV�FULVLV�VRFLDOHV��DTXHOOD�YLVLELOL]DGD�SRU�HO

ȤHVWDOOLGRȥ�\�OD�FULVLV�VRFLDO�TXH�KD�PRVWUDGR�OD�SDQGHPLD�

�

/D�SULPHUD�GLVWLQFLµQ�HV�HQWUH� ORV�$0�VDQRV�\� ORV�$0�TXH

SDGHFHQ� GH� DOJXQD� HQIHUPHGDG� FUµQLFD� R� GHJHQHUDWLYD�

$PERV� FRPSDUWHQ� XQD� FLHUWD� S«UGLGD� GH� OD� UHVHUYD

HQHUJ«WLFD�SDUD�HQIUHQWDU�HO�HVWU«V��FXDOTXLHUD�VHD�OD�IXHQWH

GH�«VWH��ELROµJLFD��SV¯TXLFD�R�VRFLDO��SHUR�HO�JUDGR�GH�GLFKD

S«UGLGD� HV� FRQVLGHUDEOHPHQWH� GLIHUHQWH�� VLHQGR� ORV� $0

VDQRV� DTXHOORV� FRQ� PD\RUHV� UHFXUVRV� HQHUJ«WLFRV� SDUD

HQIUHQWDU� H[LJHQFLDV� DGDSWDWLYDV�� (Q� PHGLR� GH� OD� FULVLV

VRFLDO� QR� WRGRV� ORV� $0� UHTXLULHURQ� GH� FXLGDGRV� R� DSR\RV

HVSHFLDOHV� IUHQWH� DO� HVWU«V�� /R� UHTXLULHURQ� DTXHOORV� P£V

IU£JLOHV� SVLFR� HPRFLRQDOPHQWH�� DV¯� FRPR� DTXHOORV� TXH

UHYLYLHURQ� VLWXDFLRQHV� SRO¯WLFDV� WUDXP£WLFDV� GHO� SDVDGR

UHFLHQWH�� 3RU� HO� FRQWUDULR�� DTXHOORV� $0� VDQRV

SVLFRHPRFLRQDOPHQWH�� TXH� FXHQWDQ� FRQ� EXHQDV

FRQGLFLRQHV� GH� YLGD� R� TXH� KDQ� FRPSHQVDGR� VXV� S«UGLGDV�

SXGLHURQ� VHU� XQ� UHFXUVR� HQ� OD� IDPLOLD� R� HQ� VXV

FRPXQLGDGHV�� RIUHFLHQGR� GHVGH� VX� H[SHULHQFLD� XQD

SRVLELOLGDG� SDUD� DIURQWDU� ODV� WHQVLRQHV� \� GHFLVLRQHV� TXH

FRQOOHYD�HO�TXLHEUH�HQ�OD�FRQYLYHQFLD�

�

(VWDV� GRV� VLWXDFLRQHV� GH� FULVLV� QRV� PXHVWUDQ� FµPR� HO

FRQFHSWR�GH�VDOXG�HQIHUPHGDG�HV�FRPSOHMR��(V�DV¯�FRPR�XQ

$0� TXH� VH� HQFXHQWUD� HQIHUPR� GHVGH� XQ� SXQWR� GH� YLVWD

ELRP«GLFR� �LQFOXVR� VL� HVW£� HQ� FRQGLFLµQ� GH� HQIHUPHGDG

WHUPLQDO�� SXHGH� HVWDU� VDQR� PHQWDOPHQWH� \� GHFLGLU� FRQ

SOHQD� FRQFLHQFLD� \� GHUHFKR� FµPR� TXLHUH� YLYLU� VX

HQIHUPHGDG�H�LQFOXVR�FµPR�TXLHUH�PRULU��(VWD�FRPSOHMLGDG

GHO� GHVDUUROOR� KXPDQR�� GRQGH� GLVWLQWDV� £UHDV� SXHGHQ

GHVDUUROODUVH� GLVDUPRQLFDPHQWH�� HQ� ODV� FXDOHV� ODV

FRQGLFLRQHV� SDUWLFXODUHV� GH� ORV� LQGLYLGXRV� PDUFDQ

WUD\HFWRULDV�GLIHUHQFLDOHV�HV�SDUWH�GH�OR�TXH�OD�WHRU¯D�GH�OD

VHOHFWLYLGDG�VRFLRHPRFLRQDO�LQWHQWD�H[SOLFDU�

�

Ļ



'HVGH�GH� OD�HQIHUPHU¯D��)HUQDQGR�7UHMR�����SODQWHD�TXH�HO

FXLGDGR�HQWHQGLGR� FRPR�DFFLµQ� VRFLDO�� GHEH� FRQVLGHUDU� DO

RWUR��HVWR�HV�� DO� VXMHWR�GH� ORV� FXLGDGRV��7UHMR�� VLJXLHQGR�D

:HEHU�� VRVWLHQH�TXH�SDUD�TXH�XQD� DFFLµQ� VHD� FRQVLGHUDGD

FRPR� VRFLDO�� HVWD� GHEH� WHQHU� HQ� FXHQWD� TX«� HVSHUDQ� HVRV

RWURV�VREUH�HVD�HYHQWXDO�DFFLµQ��D�TX«�QHFHVLGDGHV�VRFLDOHV

GH� HVRV� RWURV� UHVSRQGHQ� ORV� FXLGDGRV�� FX£OHV� VRQ� ODV

H[SHFWDWLYDV� GH� HVRV� RWURV� UHVSHFWR� GH� FµPR� TXLHUHQ� VHU

FXLGDGRV� R�� GLFKR� GH� RWUR� PRGR�� FµPR� LQWHUSUHWD� HVD

FRQGXFWD� HVH� RWUR�� /D� DFFLµQ� VRFLDO�� FRPSUHQGLGD� GH� HVWH

PRGR��HVW£�LQIOXLGD�WDQWR�SRU�OD�SHUFHSFLµQ�TXH�FDGD�VXMHWR

WLHQH� GH� VX� SURSLD� DFFLµQ� FRPR� SRU� OD� SHUFHSFLµQ� TXH

WLHQHQ� ORV� RWURV� GH� HVD� DFFLµQ�� \�� HQ� IXQFLµQ� GH� FµPR� VH

SHUFLED� WDQWR� OD� SURSLD� DFFLµQ� FRPR� OD� GH� ORV� VXMHWRV� GH

GLFKD�DFFLµQ��VH�RULHQWD�OD�SURSLD�DFFLµQ�RWRUJ£QGROH�DV¯�XQ

PDUFR�LQWHUVXEMHWLYR�D�ORV�FXLGDGRV�

�

8QD� SRO¯WLFD� S¼EOLFD� TXH� FRQVLGHUH� ODV� QHFHVLGDGHV

VXEMHWLYDV�GH�ORV�DGXOWRV�PD\RUHV��GHELHUD�RULHQWDUVH�KDFLD

ORV� ȤFXLGDGRV� D� GLVWDQFLDȥ� R� ȤWHOHDVLVWHQFLDȥ�� TXH� EXVFD

IRUWDOHFHU� OD� DXWRQRP¯D�� FRQHFWLYLGDG� \� VHJXULGDG� GH� ORV

$0�� 3HUPLWH� GHVGH� GLVSRVLWLYRV� WHFQROµJLFRV� GH� I£FLO

PDQHMR�� FRQHFWDGRV� D� XQD� FHQWUDO�� GHILQLU� XQ� SHUILO� GH

FXLGDGRV� DFRUGH� D� ODV� QHFHVLGDGHV� SDUWLFXODUHV�� (V� XQD

HVWUDWHJLD� TXH� EXVFD� YLQFXODU� D� SHUVRQDV� FRQ� OD� UHG� GH

VDOXG��TXH�FRQHFWD�D�SHUVRQDV�IXHUD�GH�XQ�HVWDEOHFLPLHQWR

GH�VDOXG�FRQ�XQ�HTXLSR�GH�DSR\R�P«GLFR�\�VRFLDO��(VWH�WLSR

GH�WHOHDVLVWHQFLD�SHUPLWH�\�IDFLOLWD�OD�LQWHUDFFLµQ�PHGLDQWH

WHFQRORJ¯DV�GH�FRPXQLFDFLµQ�SDUD�PDQWHQHU��PRQLWRUHDU�\

PHMRUDU�OD�VDOXG�\�ELHQHVWDU�LQGLYLGXDO��(Q�HO�SODQR�VRFLDO�

EXVFD�FRQHFWDU�D�ORV�DGXOWRV�PD\RUHV�FRQ�VHUYLFLRV��UHGHV�H�

LQVWLWXFLRQHV�� (Q� HO� SODQR� SV¯TXLFR�� FRQVLGHUD� OD

VXEMHWLYLGDG� GH� ORV� $0� FRQ� UHODFLµQ� D� FµPR� TXLHUHQ� VHU

FXLGDGRV�\�FX£OHV�VRQ�ORV�FXLGDGRV�TXH�UHTXLHUHQ�

�

6LQ� GXGD� OD� LQFRUSRUDFLµQ� GH� HVWH� WLSR� GH� DVLVWHQFLD

UHTXLHUH�GH�XQ�FDPELR�FXOWXUDO�GRQGH�VH�YLVXDOLFH�\�YDORUH

OD� SRVLELOLGDG� GH� DXWRQRP¯D� H� LQGHSHQGHQFLD� HQ� OD

SREODFLµQ�PD\RU�VDQD�\�DXWRYDOHQWH��DO�PLVPR�WLHPSR�TXH

FRQVLGHUH� HO� DFFHVR� D� HVWH� WLSR� GH� VHUYLFLRV� FRPR� XQ

GHUHFKR�VRFLDO��IUHQWH�DO�FXDO�VH�JDUDQWLFH�VX�DFFHVR�D�WRGD

OD�SREODFLµQ�GH�$0�

5HIHUHQFLDV
�

���� 0DWKHU�� 0�� 	� &DUWHQVHQ�� /�� �� ������ $JLQJ� DQG

PRWLYDWHG�FRJQLWLRQ��WKH�SRVLWLYLW\�HIIHFW� LQ�DWWHQWLRQ�DQG

PHPRU\�� 75(1'6� LQ� &RJQLWLYH� 6FLHQFHV�� ������� ���ȟ����

KWWSV���GRL�RUJ���������M�WLFV�������������

b

����7UHMR��)���������(QIHUPHU¯D�\� ODV� FLHQFLDV� VRFLDOHV� ��XQ

HQIRTXH� GLIHUHQWH� R� XQD� QHFHVLGDG� SDUD� HQWHQGHU� HO

FXLGDGR��(QIHUPHU¯D�1HXUROµJLFD�����������������

ĳĲ



+D�VLGR�HO�PRYLPLHQWR�IHPLQLVWD�HO�TXH�KD�OHYDQWDGR�OD

QHFHVLGDG� GH� HTXLSDUDU� ORV� GHUHFKRV� HQWUH� PXMHUHV� \

KRPEUHV�� \� OD� FRUUHVSRQVDELOLGDG� HQ� ORV� FXLGDGRV� \� ODV

WDUHDV� GHO� KRJDU� VLJXH� VLHQGR� XQ� JUDQ� SHQGLHQWH�

6DEHPRV� D� WUDY«V� GH� GLVWLQWDV� IXHQWHV� TXH� ODV� PXMHUHV

SDVDPRV� VLJQLILFDWLYDPHQWH� P£V� WLHPSR� TXH� ORV

KRPEUHV� UHDOL]DQGR� WUDEDMR� GRP«VWLFR�� DV¯� FRPR

WDPEL«Q� VDEHPRV� TXH� HO� FXLGDGR� GH� RWURV� �QL³RV�

DQFLDQRV� \� HQIHUPRV�� WDPEL«Q� HV� XQD� DFWLYLGDG

SULRULWDULDPHQWH� D� FDUJR� GH� PXMHUHV�� <� VL� ELHQ� ODV

PXMHUHV�OOHYDPRV�\D�YDULDV�G«FDGDV�LQVHUWDV�HQ�HO�PXQGR

ODERUDO� \� SURIHVLRQDO�� OD� GLVWULEXFLµQ� GHO� WUDEDMR

GRP«VWLFR�VLJXH�VLHQGR�PX\�LQHTXLWDWLYD��LQFOXVR�HQ�ORV

SD¯VHV� FRQ� PD\RU� LJXDOGDG� HQ� VXV� SRO¯WLFDV� GH� J«QHUR�

1XHVWURV�HVWXGLRV�HQ�SDUHMDV�TXH�HVW£Q�WUDQVLWDQGR�D�OD

SDUHQWDOLGDG�����QRV�PXHVWUDQ�TXH�LQGHSHQGLHQWH�GH�OD

HGDG� \� QLYHO� VRFLRHFRQµPLFR�� WDQWR� HOODV� FRPR� HOORV

FRQVLGHUDQ� TXH� OD� PXMHU� WLHQH� XQ� URO� SULRULWDULR� HQ� OD

FULDQ]D� \� ORV� FXLGDGRV� GHO� EHE«�� TXHGDQGR� HO� KRPEUH

VLWXDGR�HQ�XQ� URO�GH�ȤD\XGDQWHȥ��/R�PLVPR�RFXUUH�FRQ� ODV

WDUHDV� GRP«VWLFDV�� GRQGH� VRQ� HOODV� TXLHQHV� DVXPHQ� OD

PD\RU� FDUJD�� LQFOXVR� GXUDQWH� HO� HPEDUD]R�� (V� DV¯� FRPR

SDUHFLHUD�TXH�QR�KD�KDELGR�PXFKRV�DYDQFHV�HQ�PDWHULDV�GH

FRUUHVSRQVDELOLGDG�GHVGH� OD� LQFRUSRUDFLµQ�GH� OD�PXMHU�D� OD

IXHU]D� ODERUDO�� P£V� ELHQ� HQ� OD� PD\RU¯D� GH� ORV� DUUHJORV

IDPLOLDUHV�VH�KD�QDWXUDOL]DGR�OD�GREOH�MRUQDGD�IHPHQLQD�

�

/DV� FRQVHFXHQFLDV� GH� OD� GREOH� MRUQDGD� VRQ� FRQRFLGDV�� (Q

VDOXG� PHQWDO�� SRU� HMHPSOR�� KD\� GLVWLQWRV� HVWXGLRV� TXH

UHODFLRQDQ� HVWD� VREUHFDUJD� FRQ� V¯QWRPDV� GHSUHVLYRV� \

HVWU«V��&XDQGR� VH�KD�QDWXUDOL]DGR�TXH� OD�PXMHU� VH� OOHYH� OD

PD\RU�FDUJD�DXPHQWD�HO�ULHVJR�GH�EXUQRXW�SDUHQWDO��(VWH�VH

&RUUHVSRQVDELOLGDG�HQ�WLHPSRV�GH
FXDUHQWHQD���DOJR�QXHYR�EDMR�HO�VRO"

ĳĳ
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UHFRQRFH�SRU�HO�DJRWDPLHQWR�H[FHVLYR��HO�GLVWDQFLDPLHQWR

HPRFLRQDO� FRQ� VXV� KLMRV�� OD� VHQVDFLµQ� GH� IXQFLRQDU� HQ

SLORWR� DXWRP£WLFR�� OD� LQFDSDFLGDG� SDUD� GLVIUXWDU� GH� OD

FULDQ]D��FXDQGR�DQWHV�OR�KDF¯D���MXQWR�FRQ�OD�VHQVDFLµQ�GH

YHUJ¾HQ]D� \� FXOSD� SRU� OD� PDGUH� HQ� OD� TXH� VH� KD

FRQYHUWLGR�� 0DGUHV� DJRWDGDV�� SDGUHV� SUHVLRQDGRV� D

HMHUFHU�GH�SURYHHGRUHV�\�QL³RV�TXH�DVLVWHQ�D�HVFXHODV�TXH

SULYLOHJLDQ� HO� UHQGLPLHQWR� DFDG«PLFR�� (Q� HVWH� FRQWH[WR

IDPLOLDU� KR\� FUHFHQ� \� VH� GHVDUUROODQ� ODV� QXHYDV

JHQHUDFLRQHV��H[LVWLHQGR�SRFR�HVSDFLR�SDUD�HO�HQFXHQWUR�

HO�GL£ORJR��HO�RFLR�\�OD�H[SORUDFLµQ��<�HV�HQ�HVWH�HVFHQDULR

HQ�HO�TXH�QRV�SLOOD�OD�FXDUHQWHQD�

�

/D� FXDUHQWHQD�� HQWHQGLGD� FRPR� HO� FRQILQDPLHQWR� HQ� HO

KRJDU�� KD� VLGR� XQD� PHGLGD� DOWDPHQWH� UHFRPHQGDGD� SRU

RUJDQLVPRV� VDQLWDULRV� \� HQ� DOJXQRV� FDVRV� GHFUHWDGD� SRU

ODV� DXWRULGDGHV� VDQLWDULDV� HQ� GLVWLQWDV� FRPXQDV� HQ

QXHVWUR� SD¯V� \� HQ� HO� UHVWR� GHO� PXQGR�� FX\R� REMHWLYR� HV

GLVPLQXLU� ODV� SRVLELOLGDGHV� GH� FRQWDJLR� GHO� &29,'���

HQWUH� OD� SREODFLµQ�� /D� FRQGLFLµQ� HQ� OD� TXH� FDGD
SHUVRQD�YLYD�OD�FXDUHQWHQD�GHSHQGHU£�GH�XQD�VHULH�GH
IDFWRUHV�FRPR�OD�HWDSD�YLWDO��ODV�FRQGLFLRQHV�GH�VDOXG�
ODV�FRQILJXUDFLRQHV�GH�KRJDU�\�DUUHJORV�IDPLOLDUHV��OD
VLWXDFLµQ� ODERUDO�\�HFRQµPLFD��HQWUH�RWUDV��6LQ�GXGD
TXH� OD� FXDUHQWHQD� DOWHUD� ODV� FRQGLFLRQHV� GH� OD� YLGD
FRWLGLDQD�� \D� TXH� HO� GLVWDQFLDPLHQWR� VRFLDO� LPSOLFD
LQHYLWDEOHPHQWH� OD� UHVWULFFLµQ� D� QXHVWUDV� UHGHV� GH
DSR\R��(V�HQ�HVWH�HVFHQDULR�GH�VREUHYLYHQFLD�GRQGH�OD
WDQ� SUHGLFDGD� \� EXVFDGD� FRUUHVSRQVDELOLGDG� WLHQH� OD
SRVLELOLGDG�UHDO�GH�OOHYDUVH�D�OD�DFFLµQ�b
�

3DUD� OD�PD\RU¯D� GH� ODV� IDPLOLDV� FRQ�KLMRV� SHTXH³RV�R� HQ

HGDG�HVFRODU�� OD�FXDUHQWHQD�KD� LPSOLFDGR�XQD�VREUHFDUJD

HQ�HO�WUDEDMR�GH�PDGUHV�\�SDGUHV��\D�TXH�GHMDURQ�GH�FRQWDU

FRQ�DSR\R�HQ�ORV�FXLGDGRV�\�HGXFDFLµQ�GH�ORV�QL³RV�\�HQ

ODV� WDUHDV� GRP«VWLFDV�� DGHP£V� GH� WHQHU� TXH� FRQWLQXDU

FXPSOLHQGR� FRQ� VXV� UHVSRQVDELOLGDGHV� ODERUDOHV�� 6L

PXFKDV�PXMHUHV�\D�VH�HQFRQWUDEDQ�VREUHFDUJDGDV��HQ�HVWH

HVFHQDULR� HO� EXUQRXW� HVW£� D� OD� YXHOWD� GH� OD� HVTXLQD�� 6H

KDFH� HQWRQFHV� XUJHQWH� TXH� VH� URPSD� OD� LGHD� GH� PXMHU

GHYRWD��D�FRVWD�GH�VX�VDOXG�PHQWDO�\�OD�GH�WRGD�VX�IDPLOLD�

6H� YXHOYH� IXQGDPHQWDO�� TXH� ORV� SDGUHV�� TXLHQHV� SRU

SULPHUD� YH]� HVW£Q� WRGR� HO� G¯D� \� WRGRV� ORV� G¯DV� HQ� FDVD�

VHDQ�FDSDFHV�GH�YHU�TX«�KDFH�IDOWD�SDUD�TXH�OD�IDPLOLD�VLJD

IXQFLRQDQGR�� <� \D� QR� GHVGH� VX� URO� GH� ȤD\XGDQWHȥ�� VLQR

TXH�HQ�HO�URO�TXH�VLHPSUH�GHELHURQ�FXPSOLU��HO�URO�GH�FRP�

SD³HURV� GRQGH� H[LVWD� XQD� GLVWULEXFLµQ� HTXLWDWLYD� GH

UHVSRQVDELOLGDGHV� \� OD� FDUJD� I¯VLFD� \� PHQWDO� GHMH� GH� VHU

SURSLHGDG�H[FOXVLYD�GH�HOODV�

�

'LFHQ�TXH�WRGD�FULVLV�SXHGH�YROYHUVH�XQD�RSRUWXQLGDG��\�HQ

OD�YLGD�GH�ODV�IDPLOLDV�FRQ�KLMRV�HVWR�GHSHQGHU£�GH�FµPR�VH

YLYD�\� VH� VLJQLILTXH�HVWD�FXDUHQWHQD��0£V��DOO£�GHO� VHQWLGR

FRP¼Q�� OD� HYLGHQFLD�GLUHFWD� FRQ� OD�TXH� FRQWDPRV�D� WUDY«V

GH�QXHVWUR�HVWXGLR�GH�FRSDUHQWDOLGDG�HV�TXH�ODV�SDUHMDV�TXH

KDQ�WHQLGR�D�VX�SULPHU�EHE«�GHQWUR�GHO�¼OWLPR�D³R�UHILHUHQ

TXH� OD� FXDUHQWHQD� KD� SRVLELOLWDGR� XQD� H[WHQVLµQ� GHO

SRVWQDWDO�HQ�HO�FDVR�GH�ODV�PXMHUHV��DV¯�FRPR�XQ�ȤSRVWQDWDO

REOLJDWRULRȥ�HQ�HO�FDVR�GH�ORV�KRPEUHV��OR�TXH�KD�LPSOLFDGR

TXH�VH�LQYROXFUHQ�P£V�HQ�ORV�FXLGDGRV�GH�VXV�EHE«V�\�HQ�OD

YLGD�IDPLOLDU��7RGR�HVWR�HV�YDORUDGR�GH�IRUPD�SRVLWLYD�WDQWR

SRU�HOODV�FRPR�SRU�HOORV��Ȥ/D�FXDUHQWHQD�QRV�KD�SHUPLWLGR

KDFHU�QLGR��HVWDU�P£V�WLHPSR�FRQ�QXHVWUR�KLMR�\�FRQRFHUQRV

FRPR�SDGUHVȥ�

�

6LQ� GXGD� TXH� SDUD� PXFKDV� IDPLOLDV� HO� GHVDI¯R� TXH� KD

LPSOLFDGR� OD� SDQGHPLD� \� OD� FXDUHQWHQD� OH� KD� SXHVWR� DO

O¯PLWH� GH� VXV� UHFXUVRV� PHQWDOHV� \� PDWHULDOHV�� DV¯� FRPR� �

SUREDEOHPHQWH��SDUD�WRGDV�ODV�IDPLOLDV�KD�UHVXOWDGR�HQ�XQD

UHRUJDQL]DFLµQ�HQ�ORV�UROHV�� ODV�SULRULGDGHV�� OD�HFRQRP¯D�\

ORV�DIHFWRV�

5HIHUHQFLDV
b
����3«UH]��)�������ȟ�������3UR\HFWR�)RQGHF\W�GH�,QLFLDFLµQ
����������&RQVWUXFFLµQ�GH�OD�FRSDUHQWDOLGDG�HQ�SDUHMDV�GH
SDGUHV� SULPHUL]RV�� LQWHJUDQGR� ODV� UHSUHVHQWDFLRQHV� H
LQWHUDFFLRQHV�GH�VXV�SURWDJRQLVWDV�

ĳĴ



/RV� HYHQWRV� FRWLGLDQRV� DIHFWDQ� GH� PDQHUD� VXWLO� QXHVWUR

ELHQHVWDU� \� ORV�TXH�JHQHUDQ�DOWR� HVWU«V�� OR� DOWHUDQ�GH�PDQHUD

LPSRUWDQWH��FRPR�HVWD�SDQGHPLD��$�GLDULR�HVWDPRV�H[SXHVWRV

D�QRWLFLDV�DODUPDQWHV��XUJHQFLDV�SHUVRQDOHV�\�IDPLOLDUHV��\�XQD

FRQVWDQWH� VHQVDFLµQ� GH� LQFHUWLGXPEUH�� <� WRGR� HVWR� HQ� HO

FRQWH[WR� GH� WHQHU� TXH� PDQWHQHUVH� HQ� FDVD�� DOHMDGRV� GHO

FRQWDFWR�VRFLDO�FRWLGLDQR�DO�TXH�HVW£EDPRV�DFRVWXPEUDGRV��OR

TXH� SXHGH� JHQHUDU� VHQWLPLHQWRV� GH� GHVHVSHUDQ]D� \

GHVPRUDOL]DFLµQ��DXPHQWDQGR�ORV�SUREOHPDV�GH�VDOXG�PHQWDO�

�

/RV� HVWXGLRV� PXHVWUDQ� FRQVLVWHQWHPHQWH� TXH� D� SHVDU� GH� ODV

GLILFXOWDGHV� \� VLWXDFLRQHV� GH� HVWU«V� FRPR� HO� DFWXDO�� ODV

SHUVRQDV� WHQHPRV�JUDQ�FDQWLGDG�GH� UHFXUVRV�SDUD� VXSHUDU� ODV

GLILFXOWDGHV�� ORV� TXH� HVW£Q� HQ� JUDQ� PHGLGD� PHGLDGRV� SRU

QXHVWURV� Y¯QFXORV� VRFLDOHV����� &RQ� RWUDV� SHUVRQDVb � SRGHPRV

JHQHUDU�PRPHQWRV�IHOLFHV�\�GLVIUXWDU�GH�ODV�DOHJU¯DV��HQIUHQWDU

FRQ�KXPRU�ORV�SUREOHPDV��DFRPSD³£QGRQRV�\�DSR\£QGRQRV�HQ

ODV� GLILFXOWDGHV�� (V� SRU� HVWR� TXH� DXQTXH� HVWDPRV� DQWH� XQD

VLWXDFLµQ� H[WUDRUGLQDULD� HQ� TXH� HO� GLVWDQFLDPLHQWR� VRFLDO� HV

PDQGDWRULR�� HV� QHFHVDULR� TXH� QRV� HQFRQWUHPRV� FRQ� RWUDV

SHUVRQDV�� 6L� ELHQ� QR� HV� SRVLEOH� TXH� VHD� I¯VLFDPHQWH� HQ� OD

PD\RU¯D�GH�ORV�FDVRV��FRQ�OD�WHFQRORJ¯D��GHVGH�ODV�OODPDGDV�SRU

WHO«IRQR� D� ODV� YLGHRFRQIHUHQFLDV�� HVD� GLVWDQFLD� SXHGH� VHU

PHQRU�

�

&RQVHFXHQFLDV� FLHQW¯ILFDPHQWH� LGHQWLILFDGDV� �SHUR� PHQRV

FRQRFLGDV� R� GLYXOJDGDV�� GH� YLYLU� HYHQWRV� FRPR� VRQ� HO

FRQILQDPLHQWR� \� OD� IDOWD� GH� FRQWDFWR� VRFLDO�� SXHGHQ� VHUb � HO

FUHFLPLHQWR� SRVW�WUDXP£WLFR� ���� \� HO� IORUHFLPLHQWR� ���� GH� ODV

SHUVRQDV� \� FRPXQLGDGHV� ����� (O� FUHFLPLHQWR� SRVW�WUDXP£WLFR

KD� VLGR� GHILQLGR� FRPR� HO� FDPELR� SVLFROµJLFR� SRVLWLYR

H[SHULPHQWDGR� VXEMHWLYDPHQWH� SRU� DOJXLHQ� TXH� KD� YLYLGR� XQ

HYHQWR� YLWDO� H[WUHPR�� /RV� SURFHVRV� DVRFLDGRV� D� OD� UHIOH[LµQ

VREUH�QRVRWURV�PLVPRV��OD�UHODFLµQ�FRQ�ORV�RWURV�\�ORV�FDPELRV

HQ�OD�HVSLULWXDOLGDG��VHU¯DQ�FHQWUDOHV�SDUD�HVWH�FUHFLPLHQWR�����

3RU� VX� SDUWH�� HO� IORUHFLPLHQWR� SXHGH� VHU� FRPSUHQGLGR� FRPR

QLYHOHV�µSWLPRV�GH�ELHQHVWDU�VXEMHWLYR�TXH�SHUPLWHQ�GLVIUXWDU

OD�YLGD�SHUVRQDO�\�VRFLDO�SOHQDPHQWH��6HU¯D�HO�SROR�RSXHVWR�DO

GH� ORV� WUDVWRUQRV� GH� VDOXG� PHQWDO�� DVRFLDGR� D� WLSRV� GH

DIURQWDPLHQWR�H[LWRVRV�DQWH� ODV�GLILFXOWDGHV�\�HYHQWRV�YLWDOHV

QHJDWLYRV�� TXH� QRV� SHUPLWHQ� WUDQVIRUPDUQRV� \� VDOLU

IRUWDOHFLGRV��(VWDV�SRVLELOLGDGHV��FUHFLPLHQWR�SRVW�WUDXP£WLFR

\�IORUHFLPLHQWR��SXHGHQ�GHVDUUROODUVH�QR�VROR�D�QLYHO�SHUVRQDO

VLQR� WDPEL«Q� JUXSDO�FRPXQLWDULR�� D� WUDY«V� GH� DO� PHQRV� GRV

SURFHVRV� SRVLWLYRV�� (O� SULPHUR� VHU¯D� HO� UHIOH[LRQDU� \� WRPDU

SHUVSHFWLYD� \� OR� VHJXQGR� VHU¯D� OD� UH�VLJQLILFDFLµQ� SRVLWLYD� GH

HVWRV�KHFKRV�YLWDOHV��OR�TXH�RFXUUH�JHQHUDOPHQWH�FRQYHUVDQGR

5HODFLRQHV
VRFLDOHV�FRPR
DQW¯GRWR�D�ORV
HIHFWRV�GH�OD

SDQGHPLD�HQ�HO
ELHQHVWDU

3RU�
0DULDQ�%LOEDR�5���DFDG«PLFD��)DFXOWDG�GH

3VLFRORJ¯D��8$+�

\�*RQ]DOR�0DUW¯QH]�=HOD\D��DFDG«PLFR�
8QLYHUVLGDG�9L³D�GHO�0DU�
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5HIHUHQFLDV
�
����%LOEDR��0���3£H]��'���GD�&RVWD��6���	�0DUW¯QH]�=HOD\D�
*�� �������� &DPELR� HQ� FUHHQFLDV� E£VLFDV� \� FUHFLPLHQWR
SRVW� HVWU«V�� XQ� HVWXGLR� WUDQVYHUVDO� VREUH� HO� IXHUWH
LPSDFWR� GH� ORV� KHFKRV� SRVLWLYRV� VREUH� HO
ELHQHVWDU�b 7HUDSLD� SVLFROµJLFD�b ������� ��������
KWWSV���G[�GRL�RUJ���������6����������������������b
�
����&DOKRXQ��/��*��� \�7HGHVFKL��5��*�� ��������)DFLOLWDWLQJ
3RVW�WUDXPDWLF� *URZWK�� $� &OLQLFLDQȢV� *XLGH��0DKZDK��1�
-���/DZUHQFH�(UOEDXP�$VVRFLDWHV�3XEOLVKHUV�
�
����.H\HV��&���������7KH�0HQWDO�+HDOWK�&RQWLQXXP��)URP
/DQJXLVKLQJ�WR�)ORXULVKLQJ�LQ�/LIH��-RXUQDO�RI�+HDOWK�DQG
6RFLDO�%HKDYLRU��9RO����������SS����������b�
�
���� 9LOODJU£Q�� /��� 5H\HV�� &��� :ORGDUF]\N�� $��	� 3£H]�� '�
�������� $IURQWDPLHQWR� FRPXQDO�� FUHFLPLHQWR
SRVWUDXP£WLFR�FROHFWLYR�\�ELHQHVWDU�VRFLDO�HQ�HO�FRQWH[WR
GHO�WHUUHPRWR�GHO����GH�IHEUHUR�GH������HQ�&KLOH��7HUDSLD
3VLFROµJLFD������������������
�
����*DUF¯D��&RYD�\�0HOLSLOO£Q���������HQ�9LOODJU£Q��5H\HV�
:ORGDUF]\N� 	� 3£H]�� ������ $IURQWDPLHQWR� FRPXQDO�
FUHFLPLHQWR� SRVWUDXP£WLFR� FROHFWLYR� \� ELHQHVWDU� VRFLDO
HQ�HO� FRQWH[WR�GHO� WHUUHPRWR�GHO� ���GH� IHEUHUR�GH�����
HQ�&KLOH��7HUDSLD�3VLFROµJLFD������������������
�
����3£H]��'���%LOEDR��0�$��\�-DYDOR\��)����������'HO�WUDXPD
D�OD�IHOLFLGDG��+HFKRV�YLWDOHV�\�SURFHVRV�VRFLR�FRJQLWLYRV
GH� FUHFLPLHQWR� SHUVRQDO� H� LQWHUSHUVRQDO�� (Q� 0�0�
&DVXOOR� �(G���3U£FWLFDV� GH� 3VLFRORJ¯D� 3RVLWLYD� �SS�� ���� ȟ
������/XJDU�(GLWRULDO�

$KRUD� TXH� OD� SDQGHPLD� QRV� KD� REOLJDGR� D� UHFOXLUQRV� HQ

QXHVWURV� HVSDFLRV� P£V� ¯QWLPRV�� SDUD� TXH� HVWR� QR� VHD

SHUMXGLFLDO�SDUD�QXHVWUR�ELHQHVWDU�VXEMHWLYR��H[LVWHQ�DOJXQDV

FRVDV� TXH� QRV� VHUYLU¯D� UHFRUGDU� GXUDQWH� HVWH� WLHPSR� GH

HQFLHUUR�� �L�� SRGHU� GDUQRV� HVSDFLRV� SHUVRQDOHV� SDUD

GHWHQHUQRV� \� UHIOH[LRQDU� VREUH� OR� TXH� HVWDPRV� YLYLHQGR�� R

VLPSOHPHQWH� SDUD� GLVIUXWDU� GH� XQ� WLHPSR� SHUVRQDO�� �LL�

PDQWHQHU� R� GHVDUUROODU� QXHYDV� IRUPDV� DJUDGDEOHV� GH

UHODFLRQDUQRV� FRQ� TXLHQHV� QRV� DFRPSD³DQ� HQ� HO� HQFLHUUR�

SDUD� DV¯�PDQWHQHU� XQD� FRQYLYHQFLD� SRVLWLYD� FRQ� HOORV�� �LLL�

EXVFDU� DFWLYDPHQWH� HQFRQWUDUVH� GH� PDQHUD� DIHFWLYD� FRQ

RWUDV�SHUVRQDV���LY��UHFRUGDU�D�ODV�SHUVRQDV�TXH�SXHGHQ�HVWDU

P£V� DLVODGDV� \� GDUOHV� OD� SRVLELOLGDG� GH� FRQYHUVDU� \� SDVDUOR

ELHQ��XQD�LPSRUWDQWH�IRUPD�GH�FXLGDU�D�RWURV����Y��HQFRQWUDU

OD� IRUPD�GH� UHXQLUVH�D� OD�GLVWDQFLD� FRQ� ORV�TXH�TXHUHPRV�\

TXH� QR� HVW£Q� FRQ� QRVRWURV�� (Q� FRQFOXVLµQ�� ODV� UHODFLRQHV

SRVLWLYDV� FRQ� RWUDV� SHUVRQDV� VRQ� IXQGDPHQWDOHV� SDUD� XQD

EXHQD�YLGD�\��SUREDEOHPHQWH��QXQFD�OR�IXHURQ�P£V�TXH�KR\�

6L�ELHQ�ODV�VLWXDFLRQHV�GH�YLGD�GXUDQWH�HVWD�SDQGHPLD

HQ� JHQHUDO� SXHGHQ� KDEHU� HPSHRUDGR�� VREUHWRGR� HQ

FRQWH[WRV�P£V�SUHFDULRV��GH�KDFLQDPLHQWR�\�IDOWD�GH

LQJUHVRV��� \� SDUD� JUXSRV� HQ� VLWXDFLRQHV� GH� PD\RU

YXOQHUDELOLGDG� �DGXOWRV� PD\RUHV�� SHUVRQDV

PLJUDQWHV�� QL³RV� \� QL³DV�� HQWUH� RWURV��� WRGDV� ODV

SHUVRQDV� QHFHVLWDPRV� PRPHQWRV� TXH� QRV� QXWUDQ�

D¼Q� FXDQGR� HVWDPRV� HQIUHQWDGRV� D� JUDQGHV

GLILFXOWDGHV�� $V¯�� HV� FRP¼Q� TXH� ODV� SHUVRQDV

DIHFWDGDV� SRU� KHFKRV� GH� YLGD� WUDXP£WLFRV� VH³DOHQ

WDPEL«Q�TXH�KDQ�YLYHQFLDGR�DIHFWRV�FRPR�HO�DPRU��OD

HVSHUDQ]D� \� OD� DOHJU¯D�� /RV� SHTXH³RV� R� JUDQGHV

PRPHQWRV� SRVLWLYRV� TXH� YLYLPRV� D� GLDULR� LPSDFWDQ

QXHVWUR� ELHQHVWDU� \� FRQ� PD\RU� IXHU]D� HQ� QXHVWUD

SHUFHSFLµQ� GH� ODV� UHODFLRQHV� VRFLDOHV� TXH� WHQHPRV

IRUWDOHFL«QGRODV�� DXQTXH� QR� GLVPLQX\DQ� QXHVWUD

VHQVDFLµQ�GH�PDOHVWDU�����b

FRQ� RWUDV� SHUVRQDV�� (VWRV� SURFHVRV� QRV� D\XGDQ� D� HQFRQWUDU

HOHPHQWRV� SRVLWLYRV� GH� HVWDV� H[SHULHQFLDV�� FRPR� HO� KDEHU

HVWUHFKDGR�OD]RV�DIHFWLYRV�FRQ�RWUDV�SHUVRQDV��HQFRQWUDU�TXH

VH� GHVDUUROODURQ� KDELOLGDGHV� TXH� QR� FRQRF¯D� R� QXHYDV

KDELOLGDGHV�� UHFRQRFHU� HPRFLRQHV� SRVLWLYDV� FRPR� OD

VROLGDULGDG� \� OD� JUDWLWXG�� \� SRGHU� GLVIUXWDU� ORV� PRPHQWRV

VLJQLILFDWLYRV�TXH�YLYLPRV�HQ�HVWH�FRQWH[WR�

ĳĶ



,PSDFWR�SVLFROµJLFR�
GHO�DLVODPLHQWR�VRFLDO

ĳķ

3RU�
9HUµQLFD�$QJXLWD�0���&RPLW«�GH��WLFD�

\��3DXOD�'DJQLQR�5���DFDG«PLFD��)DFXOWDG�GH�3VLFRORJ¯D��8$+�

&KLOH�HV�XQ�SD¯V�TXH�VXIUH�FDW£VWURIHV�GH�WRGR�WLSR�\�FRQ�UHODWLYD�IUHFXHQFLD��WHUUHPRWRV��DOXYLRQHV��HUXSFLµQ�GH�YROFDQHV�

HQWUH�RWURV��3RU�HOOR��VH�GHELHUD�HVWDU�SUHSDUDGRV�SDUD�HQIUHQWDU�PRPHQWRV�FU¯WLFRV��<�GH�KHFKR��OD�PD\RU�SDUWH�GH�ODV�YHFHV

VH�HVW£�EXVFDQGR�PDQHUDV�GH�GHVDILDU�FUHDWLYD�\�VROLGDULDPHQWH�OR�TXH�WRFD��1R�VH�TXLVLHUD�GHVWDFDU�OR�GHVDOHQWDGRU�TXH

SXHGH�UHVXOWDU�YLYLU�SHUPDQHQWHPHQWH�FRQ�HO�ULHVJR�GH�XQD�HPHUJHQFLD��SRU�HO�FRQWUDULR��OD�LGHD�HV�PRVWUDU�OD�PDQHUD�HQ�OD

TXH�ODV�SHUVRQDV�WUDQVIRUPDQ�XQD�WUDJHGLD�R�FDODPLGDG�HQ�XQD�RSRUWXQLGDG�
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&KLOH� HV� XQD� VRFLHGDG� HVHQFLDOPHQWH� JUHJDULD�� 6H� YDORUD

DOWDPHQWH� HO� FRQWDFWR� I¯VLFR�� ODV� UHODFLRQHV� IDPLOLDUHV

HVWDEOHV��OD�FHUFDQ¯D�FRQ�ODV�DPLVWDGHV��HQWUH�RWURV��(VWR�HV

PX\�UHOHYDQWH��SXHVWR�TXH�ODV�PHGLGDV�GH�FXLGDGR�DQWH�ODV

SDQGHPLDV� HV� LQHYLWDEOHPHQWH� OD� LPSRVLFLµQ� GH

UHVWULFFLRQHV�D�ODV�OLEHUWDGHV�LQGLYLGXDOHV��OR�TXH�VH�WUDGXFH

HQ�FXDUHQWHQDV�\�DLVODPLHQWRV�VRFLDOHV�

�

'HVGH�RFWXEUH�GH� ������ HO�PXQGR�KD�SRGLGR� YHU� FµPR�HQ

&KLOH�VH�KDQ�GHVDUUROODGR�P¼OWLSOHV�SURWHVWDV�TXH�UHFODPDQ

PD\RU�HTXLGDG�HQ�OD�GLVWULEXFLµQ�GH�ORV�ELHQHV�\�VHUYLFLRV�

(VWD�VLWXDFLµQ�KD�VLGR�H[WUHPDGDPHQWH�IXHUWH�\�SURORQJDGD

\� VH� HVWLPD� TXH� KD� WHQLGR� XQ� LPSDFWR� TXH� VH� KD� SRGLGR

HYLGHQFLDU� HQ� ORV� UHVXOWDGRV� GHO� HVWXGLR� TXH� GH� PDQHUD

VLQW«WLFD�SUHVHQWDPRV�HQ�HVWH�DUW¯FXOR�

�

'HVGH�TXH�OD�206�GHFODUµ�RILFLDOPHQWH�FRPR�SDQGHPLD�HO

&29,'���� ����GH�0DU]R�GHO��������QR�FXSR�QLQJXQD�GXGD

TXH� KDE¯D� TXH� SODQLILFDU� HVWUDWHJLDV� TXH� D\XGDUDQ� D

ȤDSODQDU�OD�FXUYDȥ�GH�FRQWDJLRV�HQ�HO�PXQGR�HQWHUR��8QR�GH

ORV�PHFDQLVPRV�P£V�HIHFWLYRV�GH� OR�TXH�GLHURQ�FXHQWD� ORV

SD¯VHV� TXH� QRV� OOHYDEDQ� OD� GHODQWHUD�� HUD� OD� QHFHVLGDG� GH

HVWDEOHFHU� UHVWULFFLRQHV� D� ODV� OLEHUWDGHV� LQGLYLGXDOHV�� (Q

HVWH� FDVR�� HO� WRTXH� GH� TXHGD�� OD� FXDUHQWHQD� \�R� HO

DLVODPLHQWR�VRFLDO�

�

(Q�WRGD�SDQGHPLD�KD\�HIHFWRV�SVLFROµJLFRV�VLPLODUHV�D�QLYHO

PXQGLDO�� FRPR� DQVLHGDG�� GHSUHVLµQ�� PLHGR�� LUULWDELOLGDG�

SUHRFXSDFLµQ�� HWF�� 5HVXOWD� UHOHYDQWH� HYDOXDU� HO� LPSDFWR�

� SVLFROµJLFR� GH� «VWRV�� VREUHWRGR� GH� OD� FXDUHQWHQD� R

DLVODPLHQWR� VRFLDO� SDUD� SRGHU� HVWDEOHFHU� SURFHGLPLHQWRV

SUHYHQWLYRV� \� GH� LQWHUYHQFLRQHV� HVSHF¯ILFDV� D� OD� VLWXDFLµQ

FRPR�LQWHUYHQFLRQHV�HQ�FULVLV�Y¯D�WHOHPHGLFLQD�����

�

2WURV� HOHPHQWRV� TXH� DSDUHFHQ� FRQ� IXHU]D�� SURGXFWR� GH� OD

SDQGHPLD� DFWXDO�� HV� HO� WHPRU� D� OD� FULVLV� HFRQµPLFD�

(YLGHQWHPHQWH�TXH�OD�FXDUHQWHQD�LPSLGH�TXH�ODV�SHUVRQDV

WUDEDMHQ� \� SRU� OR� WDQWR� WHQJDQ� HO� GLQHUR� SDUD� VHJXLU

SDJDQGR� VXV� FRPSURPLVRV�� /RV� HIHFWRV� GH� HVWD� VLWXDFLµQ

VHU£Q� GH� ODUJR� SOD]R�� HO� PXQGR� FRPSOHWR� HVW£� HQ� XQ

PRPHQWR�FU¯WLFR�GH�OD�HFRQRP¯D��3RU�HOOR��%URRNV�HW�DO������

UHILHUHQ� TXH� VH� SURGXFH� XQD� JUDYH� DQJXVWLD

VRFLRHFRQµPLFD��TXH�DGHP£V��HUD��ȤXQ�IDFWRU�GH�ULHVJR�SDUD

V¯QWRPDV� GH� WUDVWRUQRV� SVLFROµJLFRV�� HQRMR� \� DQVLHGDG

YDULRV�PHVHV�GHVSX«V�GH�OD�FXDUHQWHQD�ȥ

,PSDFWR�GHO�DLVODPLHQWR�VRFLDO�HQ�OD�OD�VDOXG�PHQWDO�HQ
&KLOH
�

6H�KD�TXHULGR�FRQRFHU�ORV�HIHFWRV�GHO�DLVODPLHQWR�\�WDPEL«Q

OD� DXVHQFLD� GH� DSR\R� SVLFROµJLFR� HQ� DTXHOORV� TXH� VH

HQFRQWUDEDQ� FRQ� HVH� HVSDFLR� \� EUXVFDPHQWH� WXYLHURQ� TXH

TXHGDUVH� HQ� VXV� FDVDV� FRQ� HO� ULHVJR� LQPLQHQWH� GH� FRQWDJLR

GHO�YLUXV�&29,'�����6H�LQGDJµ�HQ�OD�H[SHULHQFLD�VXEMHWLYD�GH

ORV�HIHFWRV�GHO�DLVODPLHQWR�D�QLYHO�SVLFROµJLFR��OD�DXVHQFLD�GH

DSR\R� SVLFROµJLFR� \� VL� VH� HVWDEDQ� XWLOL]DQGR� DOJXQDV

HVWUDWHJLDV�GLJLWDOHV�SDUD�FRQWLQXDU�ODV�WHUDSLDV�

�

6H� KL]R� XQD� HQFXHVWD� GH� ��� SUHJXQWDV� TXH� VH� GLVWULEX\µ� D

WUDY«V� GH� ODV� UHGHV� VRFLDOHV�� (O� FXHVWLRQDULR� IXH� UHVSRQGLGR

SRU� ����� SHUVRQDV� HQ� ��� G¯DV� GH� FRQVXOWD�� 8Q� ������ GH� OD

PXHVWUD�HVWXYR�FRPSXHVWD�SRU�PXMHUHV��0D\RULWDULDPHQWH�VH

WUDWµ� GH� SHUVRQDV� FRQ� IRUPDFLµQ� XQLYHUVLWDULD� R

SRVWJUDGXDGRV�������\�HQ�UHODFLµQ�FRQ�HO�DLVODPLHQWR�XQ����

IXH�GH���VHPDQD��XQ�����GH�HQWUH�GRV�\� WUHV�\�����GH���HQ

DGHODQWH�

�

(Q�FXDQWR�D�ODV�VHQVDFLRQHV�TXH�ODV�SHUVRQDV�GLFHQ�VHQWLU�HQ

HO�PRPHQWR�SUHVHQWH��OD�SUHRFXSDFLµQ�HV�PHQFLRQDGD�SRU�XQ

����� OD� DQVLHGDG� SRU� XQ� ����� HO� PLHGR�� OD� DQJXVWLD� \� ORV

SUREOHPDV� SDUD� GRUPLU� FRQ� XQ� ����� %£VLFDPHQWH� QR� KD\

GLIHUHQFLDV� VHJ¼Q� HGDG�� VH[R�� RFXSDFLµQ�� WLHPSR� GH

DLVODPLHQWR�

�

ĳķ



$O�SUHJXQWDU�VREUH�ODV�SUHRFXSDFLRQHV�SDUD�FXDQGR�WHUPLQH

HVWD�FULVLV�VDQLWDULD��XQ�����PDQLILHVWD�OD�LQTXLHWXG�SRU�OD

VDOXG� HQ� W«UPLQRV� JHQHUDOHV�� XQ� ���� VH� SODQWHD� HO� WHPD

ODERUDO�� XQ� ���� HO� WHPD� ILQDQFLHUR�� 3HQVDPRV� TXH� HVWH

UHVXOWDGR� SXHGH� HVWDU� YLQFXODGR� D� OD� UHFLHQWH� H[SHULHQFLD

GH�HVWDOOLGR�VRFLDO�

�

(Q�&KLOH��D�OD�OX]�GH�ORV�KHFKRV�RFXUULGRV�GHVGH�RFWXEUH�GHO

D³R������VXPDGRV�D� ORV�HIHFWRV�GH�HVWD�SDQGHPLD�� VH�KDQ

SHUGLGR�DOUHGHGRU�GH���������HPSOHRV��OR�TXH�LQFRUSRUDQGR

OD�WDVD�GH�GHVHPSOHR�SUHYLR�HQ�HO�SD¯V�FRUUHVSRQGHU£�PX\

SUREDEOHPHQWH� D� XQD� FLIUD� GH� GRV� G¯JLWRV� SRUFHQWXDOHV�

'HVGH� HO� D³R� ����� TXH� QR� VH� YH¯D� XQD� WDVD� WDQ� DOWD� GH

GHVHPSOHR������(VWH�GDWR�DGTXLHUH�LPSRUWDQFLD�HVSHFLDO�HQ

UHODFLµQ�FRQ�HVWH�WUDEDMR��SXHVWR�TXH�QR�H[WUD³D�HO�TXH�XQ

LPSRUWDQWH� Q¼PHUR� GH� ORV� HQFXHVWDGRV� PDQLIHVWDUD� VX

SUHRFXSDFLµQ�SULQFLSDO�KDFLD� HO� WHPD� ODERUDO� \� ILQDQFLHUR�

(VWR� SDUHFLHUD� KDEHU� UHGXQGDGR� HQ� XQ� WHPRU� DO� HIHFWR

HFRQµPLFR� HQ� WRGRV� ORV� VHJPHQWRV� �VRFLRHFRQµPLFRV�

HW£UHRV�\�J«QHUR���

�

ĳĸ

3RU� RWUR� ODGR�� DTXHOORV� VXMHWRV� TXH� VH� HQFRQWUDEDQ� HQ

SURFHVRV�GH�D\XGD�SVLFROµJLFD�\�R�SVLTXL£WULFD�SRGU¯DQ�VHU

PDV�YXOQHUDEOHV�D�XQD�H[DFHUEDFLµQ�GH�VXV�V¯QWRPDV��SRU�OR

TXH� UHVXOWD� LQWHUHVDQWH� HYDOXDU� FµPR� LPSDFWD� OD

LQWHUUXSFLµQ� GH� DSR\R� SURGXFWR� GH� HVWD� SDQGHPLD� HQ

DTXHOORV� SDFLHQWHV�� $V¯� WDPEL«Q� FRPR� VH� KD� YLVWR

PXQGLDOPHQWH�� ORV� SVLFRWHUDSHXWDV� KDQ� FRPHQ]DGR� D

XWLOL]DU� GLYHUVRV� GLVSRVLWLYRV� SDUD� FRQWLQXDU� FRQ� ORV

SURFHVRV� GH� D\XGD�� SRU� OR� TXH� HQ� &KLOH� VHU¯D� LQWHUHVDQWH

SRGHU�LGHQWLILFDUORV�\�HYDOXDU�HO�HIHFWR�HQ�ORV�DIHFWDGRV�

�

(Q� HO� HVFHQDULR� GH� S«UGLGD� GH� DSR\R� SVLFROµJLFR�
HVWXGLRV� PXHVWUDQ� FµPR� KD\� IDFWRUHV� SUHYLRV� TXH
LQIOX\HQ�HQ�HO�LPSDFWR�TXH�WLHQH�HO�DLVODPLHQWR�VRFLDO�
(Q� HVSHFLDO� VREUH� SDWRORJ¯DV� SUHYLDV�� /D� SUHJXQWD� HV
HQWRQFHV� VL� HQ� &KLOH� LQIOX\H� TXH� VXMHWRV� TXH� VH
HQFRQWUDEDQ� HQ� SURFHVRV� GH� D\XGD�� UHSHQWLQDPHQWH
SLHUGDQ� HO� DSR\R� WHUDS«XWLFR� \� GH� TX«� IRUPD� HVWR
DIHFWD�VX�WROHUDQFLD�\�GLVSRVLFLµQ�D�HQIUHQWDU�OD�QXHYD
UHDOLGDG�D�TXH�VH�HV�VRPHWLGR�
�



$TX¯� VH� HYLGHQFLµ� OD� SRVLELOLGDG� TXH� WLHQHQ� PXFKRV

SDFLHQWHV�GH�FRQWLQXDU�FRQ�VXV�SURFHVRV�FRQ�D\XGD�GH� OD

YLUWXDOLGDG� ����� XWLOL]D� :KDWVDSS�� XQ� ���� =RRP� \� XQ

����6N\SH���$�SHVDU�GH�TXH� ORV�SDFLHQWHV�KDQ� WHQLGR�� HO

FDPELR� D� OD� YLUWXDOLGDG� KD� VLGR� UDUR�� SHUR� KD� UHVXOWDGR

ELHQ�R�H[FHOHQWH����������7RGR�HVWR�KDFH�FRQFOXLU�TXH�ODV

LQLFLDWLYDV� GH� FRQWHQFLµQ� \� GH� DSR\R� GXUDQWH� OD

FXDUHQWHQD�VH�YHQ�FRPR�XQD�SRVLELOLGDG�UHDO�

�

/D� WHOHSVLTXLDWU¯D� \� WHOHSVLFRORJ¯D� IDFLOLWDQ� HO

DFRPSD³DPLHQWR� TXH� HO� HVSHFLDOLVWD� SXHGH� UHDOL]DU� D� OR

ODUJR�GH�WRGD� OD�HYROXFLµQ�GHO�SDFLHQWH��GDGD�OD� IDFLOLGDG

GH� DFFHVR� TXH� RIUHFH� OD� FRPXQLFDFLµQ� GLJLWDO�� 6LQ

HPEDUJR��SUHVHQWD�DOJXQRV�SUREOHPDV�«WLFRV�TXH�VH�GHEHQ

FXLGDU�� 8Q� HMHPSOR� GH� HVWR� HV� OR� UHODWLYR� D� OD

FRQILGHQFLDOLGDG�� &RPR� VH� VDEH�� HVWRV� PHFDQLVPRV

GLJLWDOHV�QR�VRQ�GHO�WRGR�VHJXURV�\�D�YHFHV�VH�KDQ�GHVFULWR

ILOWUDFLRQHV�

�

2WUD�PXHVWUD�GH�SUREOHPDV�«WLFRV�HV�OR�TXH�WLHQH�UHODFLµQ

FRQ� HO� DFFHVR�� /RV� VHJPHQWRV� PHQRV� IDYRUHFLGRV

HFRQµPLFDPHQWH� QR� WLHQHQ� R� ORV� GLVSRVLWLYRV� SDUD

FRQHFWDUVH�R� ORV�SODQHV�VXILFLHQWHV�SDUD�QDYHJDU�\�SRGHU

DV¯�XWLOL]DU� ODV�SODWDIRUPDV�GH� ODV�TXH� VH�KD�KDEODGR�FRQ

DQWHODFLµQ��3HUR��VLQ�OXJDU�D�GXGDV��SXHGH�FRQYHUWLUVH�HQ

XQ�SURFHGLPLHQWR�GH�XWLOLGDG�VL�VH�FXHQWD�FRQ�OD�FREHUWXUD

QHFHVDULD� SDUD� ILQDQFLDUOR�� (VWR�� GH� WRGDV� PDQHUDV�� HV

PXFKR�P£V�EDUDWR�TXH�FRQWDU�FRQ�FRQVXOWDV�GH�DWHQFLµQ

FO¯QLFD�

�

(Q� HO� HVWXGLR� DSDUHFLµ� TXH� P£V� GH� XQ� ���� GH� ORV

HQFXHVWDGRV� FUHH� TXH� WDO� YH]� R� GHILQLWLYDPHQWH

QHFHVLWDU£Q� GH� XQ� DSR\R� SVLFROµJLFR� GHVSX«V� GH� TXH� VH

DFDEH�OD�VLWXDFLµQ�GH�SDQGHPLD��3UREDEOHPHQWH��XQ�EXHQ

PHFDQLVPR�VHD�HO�XVR�GH�ODV�WHFQRORJ¯DV�TXH�OR�SRVLELOLWHQ

KDFLHQGR�P£V� DFFHVLEOH� OD� VDOXG�PHQWDO�� (VWH� DVXQWR� HQ

&KLOH��FRPR�VH�VDEH��HVW£�LQVXILFLHQWHPHQWH�FRQVLGHUDGR�\

FXELHUWR�SRU�OD�VDOXG�S¼EOLFD�

5HIHUHQFLDV
�
����:DQJ��&���3DQ��5���:DQ��;���7DQ��<���;X��/���+R��&��6���	
+R�� 5�� &�� �������� ,PPHGLDWH� SV\FKRORJLFDO� UHVSRQVHV� DQG
DVVRFLDWHG� IDFWRUV� GXULQJ� WKH� LQLWLDO� VWDJH� RI� WKH� ����
FRURQDYLUXV� GLVHDVH� �&29,'����� HSLGHPLF� DPRQJ� WKH
JHQHUDO� SRSXODWLRQ� LQ� &KLQD�� ,QWHUQDWLRQDO� -RXUQDO� RI
(QYLURQPHQWDO� 5HVHDUFK� DQG� 3XEOLF� +HDOWK�� ������
KWWSV���GRL�RUJ���������LMHUSK��������
�
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:HVVHO\�� 6��� *UHHQEHUJ�� 1��� 	� 5XELQ�� *�� -�� �������� 7KH
SV\FKRORJLFDO� LPSDFW� RI� TXDUDQWLQH� DQG�KRZ� WR� UHGXFH� LW�
UDSLG�UHYLHZ�RI�WKH�HYLGHQFH��7KH�/DQFHW�����������������ȟ
�����KWWSV���GRL�RUJ���������6��������������������
�
���� KWWSV���NQRHPD�HV�DWODV�&KLOH�7DVD�GH�GHVHPSOHR
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,PSDFWR�SVLFROµJLFR�GHO�DLVODPLHQWR�VRFLDO���
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“Una sociedad, emocionalmente sana, 
puede cambiar el mundo y el psicólogo 
es agente de ese cambio.”

Bienvenidos a pensar.

Una carrera 
acreditada  
por 6 años./ Entre las 10 

mejores carreras de 
psicología de Chile*/ Formación profesional 

en Ps. Social, Clínica, 
Educacional y Laboral./

 
 

Infórmate sobre la acreditación en www.cnachile.cl  
*RANKING AMÉRICA ECONOMÍA 2019

/Admisión


